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As at 31 December 2OZ2
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S. S. STEEL LIMITED
Consolidated Statement of Financial position

Non current assets
Property, plant & equipments
Deposits
Goodwill
Capital work-in-progress
Current asseLs

Inventories
Trade and other receivables
Advances, deposits and prepayments
Cash and cash equivalents
Investment

Total Assets

Shareholders' Equity & Liabilities:
Total shareholders' Equity

Total equity attributable to owners of the parent
Share capital
Retained earnings
Revaluation reserve

Non controlling interest

Share money deposit

Non current liabilities
Deferred tax liabilities
Non current portion of term loan
Finance lease obligation -non current portion

Current liabilities
Current portion ofterm loan
Trade and other payables
Accrued expenses
Short term loan
Finance lease obligation - current portion
Dividend Payable
Provision for WPPF and welfare fund
Provision [or income Lax

Total Equity and Liabilities

Consolidated net assets value per share (NAVPS) without revaluation

Consolidated net assets value per share (NAVPS) witfi revaluation

4.4
5.00

6,A

8.A
9.A

10.A

11.A

22,971,535.508 18,7t8,319.939

21.48 21.41

24.09 24.Os

Amount in Taka
31-

6,18O.634.61e
5,522,081,7t9

24,033,077
700,363,837
534,155,986

16.790.900-88s
7,071,820,805
4,313,631,367
3,L61,576,764
L,527,18L,220

722.690.733

nt in Taka
22

6,235,L97.955
5,576,764,421

24,033,077
L00,363,837

3

L2,483.127.98s
4,402,884,753
3,85 1,540,890
2,883,537,030

637,931,666
707 5

t2.00
13.A
74.4

22,971.535.5OA 14.7t8.3L9.939

7,365,444,476

1.265.25A.5r4
3,286,332,000
3,173,254,539

677,975

f loo,lgt orl
f-- s3?roo,ooo I

l-- 1oo,ts1^osil

f se?roo^ooo I

2,92A,808.402
t6.A
t7.A

22.00

L7.00
1B.A

L9.A

20.A

22.00
23.00
27.A
24.A

L2,t25.262.92s
3t9,21L,751

1,275,I90,822
206,734,608

9,363,74L,127
1,090,808

13,034,979
t59,089,897
847.769

7.729.236.77A
427,015,608
897,437,262
206,067,437

5,227,312,367
6,544,847

t3,034,919
74t,607,473
t6,222.812

$7L
Independent Dtrector

PIace: Dhaka, Bangladesh
Dated:5 March,2023



S. S. STEEL LIMITED
Consolidated Statement ofProfit or Loss and Other Comprehensive Income

For the period ended 31 December 2022

Particulars

Revenue[Net ofVATI
Cost ofgoods sold

Gross prolit
Administrative expenses
Selling and distribution expenses
Operating profit before financial expenses
Financial expenses
Pront before other income
Other income

Prof,t before WPPF and provision for income ta
Contribution to WPPF and welfare fund

Profit before income til
Provision for income bx

Current tax
Deferred tax

Prolit after income til

Net pront attributatrle to:

Equity holders ofthe company

Non-controlling interest
Consolidated profit/ (loss)

Consolidated Earning Per Share (EPS)

Place: Dhaka, Bangladesh
llated:5 March.2023

27.A l--t?3^B16r3rrl l---t6g,rf,$5l - e--a6l+zsrsn I Grozfiifl
2B.A | (rrr,r+z,sre)ll ts+,zze,gra)l I tqr,ooo,ooojl I tsg,ss+,+oo)l

422,605,a55 779,560,532 227,9A7,665 466,420,517
29.4 (395,950,132) (224,325,994) (279,328,928) {177,794,297)

26,655,723 555,234,53A A,652,737 34A,526,220

sa\6a2,775 25,L37,147 365,850,024
(27,699,780) (1,171,989) (r7,421,+3O)

553,983,596 23,965,15A 34A,42a,593
(t04,575,342) (16,435,140) (122,631,280\

I wcoq,%ril a-.r-n4rrrzZfl I ar,ru,r;.ail
I z+.qzg,azol | (r,arz,qra)l | \zs+alqrl
_____!4e1o84s4_ __1519419_ ___-UETZEB_

I rr,srz ll z,tog | | q,sgz I I rz,,zoetl
_________sp1!887_ ________!4e4o825!_ ______lE1!,0_19_ _____45J21;E_

I A*rrt ," l'rkil I A-ar"t t" Iak" I I A-a,r", i" TrL, I I A-"u"ra 1'al*

I Notes ll 0llut2ozzto ll orlurzozrto I lo1oct2o2zto31l I 01octzoz1to3r I

| 31Deczoz? ll 31Dec2O27 | | Dec2O22 | I Dec2021 r

zs.A a-1,6zrsrliollltl- 3,\-rB6:7E f43rJ-?s"63g,4rsl
26.A I r,oto,ozz,ggalll e,rsr.sor,rtz]ll r+,ora,nrn,toti

607,570,O13

57,372,A22

{2,674,}ss)
s4,69a,767

[48,683,8801
l- t---72? ),=Ifi

I i^.+ge.zoql
__________9[14,887_

933,267,OO4 297,224,197

f fiers4p38l
| {1,207,201,67 4 |

541,O52,365



S. S. STEEL LIMITED

Consolidated Statement of Cash FIows
For the period ended 31 December 2022

Particulars

Cash flows from operating activities
Cash received from customers & others
Payment for Cost and Expenses

Income tax payment

Net cash inflow/(outflow) from operating activities (A)

Cash flows from investing activities
Acquisition of property, plant and equipment
Advance, Deposit & Pre-Payments
Capital work in progress
Investment
Share money Deposit
Net cash inflow/(outflow) from investing activities (B)

Cash flows from financing activities
Long term loan paid
Short term loan
Lease Payments
Dividend Paymemts
Financial expenses

Net cash inflow/(outflow) from financing activities (C)

Net increase of cash and cash equivalents for the year (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end ofthe period

Net operating cash flow per share-NOCFPS

Director

Place: Dhaka, Bangladesh
Dated: 5 March,2023

Amount in Taka
O1lul2022 to
3lDec2O22

Amount in Taka
01 ful 2021 to
3lDec2O2l

7,787,887,347

(8,720,037,712)

1

(2,672,646,2001

3,1.03,423,723

(2,833,268,L1.5)

71,463,259

258,692,349

(38,173,2s6)

Is,66s,s 15.64)
(12s,366)

(17,140,740)

(61,o44,878)

(126,750.00)
(7,682,s2s)

(7,809,275)

(248,626,700)
4,136,428,754

(24,797,088)

70.335
3,616,940,672

883,249,555
637,93L,665

86,036,230
(8,944,277)
(7,982,366)
(3,030,302J
19.537.509

(ts3,!sB,22sl

97,424,849
523,634,356

____J81,181229-

_____________G.EI

621,059,205

0.79

tl"*
Independent Director Managing Director
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S, S. STEEL LIMITED
Consolidated Statement ofChanges in Equity

For the period ended 31'December 2022

For the year ended 31 December 2021

Amount in Taka

Particulars
Share

Caoital
Revaluation

Reserve
Retained Earnings Total Equity

Balance at the beginning on 01 July 2022 3,286,332,000 865,67L,976 3,273,440,447 7,365,444,416

Net profit (after taxJ transferred from
statement of comprehensive income

6,074,887 6,01.4,887

Excess depreciation transfer to retained
earnings

[8,391,044) 76,795,927 8,404,877

Balance as at 31 December 2022 3.286.332,000 ss7.2ao.93z 3.236,251,249 7.379,864,179

Amount in Taka

Particulars
Share

Caoital
Revaluation

Reserve
Retained Earnings Total Equity

Balance at the beginning on 01 July 2021 3,042,900,000 802,540,L93 2,927,990,856 6,773,437,049

Net profit (after tax) transferred from
statement of comprehensive income

449,408,254 449,408,254

Stock Dividend 243,432,000 (243,432,000)

ash Dividend (47.577,004 141,511,0041

Excess depreciation transfer to retained
earninss

(5,s19,954) 5,579,954

Balance as at 31 December 2021 3,286,332,000 797,020,239 3,097,976,059 7,181,328,298

qry,-
Independent Director

Place: Dhaka, Bangladesh

Dated: 5 March,2023



S. S. STEET LIMITED
Statement of Financial Position

As at 31 December 2022

Particulars

Assets:
Non cument assets
Property, piant & equipments
Deposits
Capital work-in-progress

Current assets
Inventories
Trade and other receivables
Advances, deposits and prepayments
Cash and cash equivalents
Investment
Total Assets

Shareholders' Equity & Liabilities:
Shareholders' Equity
Share capital
Retained earnings
Revaluation reserve

Share money deposit

Non current liabilities
Deferred tax liabilities
Non current portion ofterm loan
Finance lease obligation -non current portion

Current liabilities
Current portion ofterm loan

Trade and other payables

Accrued expenses

Short term loan
Provision for WPPF and welfare fund
Finance lease obligation - current portion
Dividend Payable

Provision for income tax

Total Equity and Liabilities

Net assets value per share (NAVPS)

Net assets value per share (NAVPS)

without revaluation

with revaluation

Independent Director

Place: Dhaka,Bangladesh
Dated:5 March,2023

12,696,472.313
3,452,947,883
2,467,238,740
2,232,267,748
1,484,531,670
3,065,486,332

___16,o24J-41,1O8_

LO,613,487,252
2,533,8t2,731
2,504,405,045
7,968,648,059

556,782,074
3,049,839.341

_rs9s!337999_

5.100.601.067
427,015,608

368,007,076

759,L83,779
3,275,071,226

128,768,433
6,544,847

13,034,91.9
728,975,307

16,024,74l,10g 13,964,337,960

17.79 t7.76

19.88

7073,3

7.00

8.00
9.00
10.00
11.00

72.02
13.00
14.00

15.00

16.00
77.00
22.00

17.00
18.00

19.00

20.00
21.00
22.00
23.00
24.00

37.02

31.03

INoteslit
2,800,380,3L2

24,033,076
526,437,3t9

4.00
5.00
6.00

5,994,025,57 g 5,999,164,407
fJ-rg633r^ooo lf 32g6r332poo l
I z,ozz,ta6,e1e l l z,o13,Bsz,7BB l

I aaq,goo,oeo ll oee,gEg,ors I

s37 537

7,118,196,570
379,271,751

476,703,207

L61,364,820
5,307,836,8L9

745,790,0t3
1,090,808

73,034,9!9
753,L64,240

2,374,918,961

Managing Director



S. S, STEEL LIMITED
Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31 December 2022

Particulars

Revenue

Cost ofgoods sold
Gross profit

Administrative expenses

Selling and distribution expenses

Operating profit before financial expenses
Financial expenses

Profit before other income
Other income

Profit before WPPF and provision for income tax
Contribution to WPPF and welfare fund
Profit before income tax
Provision for income tax

Current tax

Deferred tax

Profit after income tax

Earning Per Share (EPS)

Place: Dhaka,Bangladesh
Dated: 5 March, 2023

449,341,a67 736,265,494 216,026,7A0 439,064,+08

zz.oo | 1ss,zao,s+a1l | (4&33310r,1 | C4l6r.:nil l- e-O4,r-iC,V fl
28.00 | (as,+os,aso)l | (ss,r+z,r+s)l | (+a,ooo,ooo)l I es,azg,zlqD)

304,202,468 62a,7A4,740 14A,260,394 388,308,382
29.00 e83,279,43s) (zo7,4zz,z47) (743,7s2,372) [ro5,o6s,s7z)

20,923,030 427,362,493 4,508,023 2A3,23A,4LO
30,00 | ,s,ssl;rwl l---;xoror,-or,orr1 f-.r1s1Ar+l f-rlr14gsoe I

(3e,403,039) (s1f1?4]4 {73,142,e30) (s7,37s,0s6-)

I rz+re&s3tl t (Bts3160tl ft35462r6il f (srp43,rrtl
I os,zt+,ogt)l I sz,srq,rgsll +olzgol | (ga,sgr,ros)J

+,a6t,L7L 376,927,192 2,40+,153 186,803,201

1.15 o.01

46,477,417 450,071,585
(2,213,21.0) (27,431,980)

+4,264,207 +2A,639,605

16,324,437 29A3A7,2t3
(777,3s4) (74,208,91s)

15,547,083 2A4,17A,299

31.01 0.01

qxJ- '
Managing Director

01 ful 2022 to 31 Ollul2O2lto
3lDec2OZl

Ol Oct2O27 to 31
Dec2O2l

4,024,678,777 L,20L,225,3L2

Independent Director

ChGfFinancial Officer



S. S. STEEL LIMITED
Statement of Cash Flows

For the year ended 37 December 2022

Particulars

Cash flows from operating activities
Cash received from customers & others

Payment for Cost and Expenses

Income tax payment

Net cash inflow/(outflow) from operating activities (A)

Cash flows from investing activities
Acquisition of property, plant and equipment
Deposits

Capital work in progress

Investment

Share money Deposit

Net cash inflow/(outflow) from investing activities [B)

Cash flows from financing activities
Long term loan paid

Short term loan

Lease Payments

Dividend Paymemts

Financial expenses

Net cash inflow/(outflow) from financing activities (C)

Net increase of cash and cash equivalents for the year (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe period

Net operating cash flow per share-NOCFPS (Note: 30.04)

4,074,656,060
(3,640,934,446)

1,L31.855.472

[698,133,857)

2,210,295,244
(1,968,560,970)

77,463,259

230,27L,9L5

(38,1.L3,2_56)

(725,366)
(15,646,991)

(53,885,613'l

(3,943,380)

[3,943,3801

(5e,734,430)
2,032,765,593

(24,79t,088)

477

1,679,769,OO7

927,749,536

556,782,074
t,484,53L,6tO

86,036,228

(1,1,,1,97,07+)

(7,982,366)

[3,030,302)
796,633,762

(t32,8O1,2751

93,526,367

502,780,603

_se63o9964._

-----J?.!?L o.70

Managing Director

-@w,tEt

-

Chief Financial Officer

Place: Dhaka, Bangladesh
Dated:5 March,2023
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S. S. STEEL LIMITED
Statement of Changes in Equity

For the year ended 31 December 2O22

For the year ended 31 December ZOZI

g.c
Independent Director

Chief Financial Officer
i

Place: Dhaka, Bangladesh
Dated: 5 March,2023

AmountinT&
Particulars Share

Canital
Revaluation

Reserve
Retained
Earninss Total Equity

Balance at the beginning on 01 July
2022 3,286,332,000 688,939,619 2,0L3,892,788 5,989,1&,N7

Stock Dividend i8%)
Cash Dividend {2o/o)

Adjustment for tax FY 2020-202I
Net profit (after taxJ transferred
from statement of comprehensive
income

4,86L,L71 4,867,L71

Excess depreciation transfer to
retained earnings

(4,032,960) 4,032,960

Balance as at 31 December 2022 3,286,332,000 684,906,659 2,022,786,919 5,994,o25,578

AmountinTaka

Particulars Share
Canital

Revaluation
Reserve

Retained
Earninss Total Equity

Balance at the beginning on 01 July
2021 3,042,900,000 802,540,1,93 2,927,990,856 6,773,43',1,0+9

Net profit fafter tax) transferred
from statement of comprehensive
income

449,408,254 449,408,254

Stock Dividend 243,432,000 (243,432,000)
Cash Dividend 141,511,004] 141,511,0041
Excess depreciation transfer to
retained earninss Is,s1e,es4) 5,519,954

Balance as at 31 December 2021 3,286,332,00O 797,020,239 3,O97,976,059 7,18L,328,298
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