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Ref. : SSSTEEL/SHARE/ 2A22-63

September 20,2A22

The Chairman
Bangladesh Securities and Exchange Commission,
Secu rities Com m ission Bhaban,

E-6/C,Agargaofi, Sher-e-Bangla Nagar Administrative Area,

Dhaka-l- 2A7 , Bangladesh

Subject: Submission of Monthly Audited IPO Fund Utilization Report in Compliance with the Condition No.

3 of Part-C of BSEC's Consent Letter No. BSEC/CIllPo-z74/2017/673, dated October 01, 2018.

Dear Sir,

With reference to the above-mentioned subject, we are pleased to submit herewith the audited IPO fund
utilf zation report for the month of August 2O22,in compliance with Condition No. 3 of Part-C of the Consent
given under Section ZCC of the Securities & Exchange Ordinance, 1969.

This is for your kind information anrj record.

lvld.

fnclosed: {a} ltlonthly A.udited IPO Fund Ut,ilization F.epcr"t.

Copy to:

The Manading Director
Dh a ka Stock Exch a n ge Lirn ited,
Stock Exchange Building,
9lF Motijheel C/A, Dhaka-1000, Bangladesh.

The Managing Director
Chittagcng Stock Exchange Limited,
[unoos Centre, ]-5th Floor,

52-53 Dilkusha, Dhaka-l-000, Bangladesh.

RECE,IV

iur Rahman

Company Secretary
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S. S. Steel Li mited
Pearl Trade Centre (11th floor)

Cha-90 13 Pragati Sarani, North Badda

Dhaka L2LZ

Status Report on Utilization of Proceeds

For the month of August 2022

SHIRAZ KHAN BASAK & CO.

CHARTERED ACCOUNTANTS

R.K. Tower (Level-6 & 10)

86, Bir Uttam c.R. Datta Road, (31.2, Sonargaon Road)

Hatirpool, Dhaka- 1205



SHIRAZ KHAI{BASAK & COCHARTERED ACCOUNTANTS
(Art associate firm of D. N Eupta u Associates)

Certificate on
status Report on Utitization of proceeds frompubric offering of s. s. steer Limited

For the month of August 31, 2O2Z

we have been engaged by s' s' steel Limited 
.(the. 

"company") to certify whether the company has
complied with the conditions rnitiar puurlc offering trpoj i, ,"[tion to the utirization of proceeds from:ifl:i.T:ll?,il,l'#iliJJiil:fj.Th-'".*;"' #'Jffile commission rsiii) ,noer section 2cc

The Company,s Responsibilities

Those charged with governance and management of the company are responsible for utilizing the rpo
proceeds' preparation' fair presentation andfurnishing 

"iai"'ri*r, report on utirization of lpo proceedsfrom public offering in accordanc" *,ri ,i" aangradesl s..rritiu, .rd Exchange commission (BSEC) Rures
L987' conditions laid down in ttt',u 

-2,- 

l, s and 6 
"t ,rri-t of the consent retter #BSE./ cvrpo_274/2017 /673 date 01" october, zors ,nd'other appricabte rutls'ano regurations.

Our Responsibilitres

our responsibility is to audit all the relevant documents in connection with the utilization of proceeds fromlPo with reference to the ron formu[a"i-ov BSEC and ce.titfwtrether the proceeds have been utirizedand status report prepared in accordance with the condiiior, 
"i'iro and clauses 3 and 4 0f the consent

[:fl1jlj'c/ct/tPo-274/2017/673 l.i"'or" o;,;;;;;";ir'rro other BSEC guiderines, rures and

Con clu s io n

we have examined relevant documents and obtained information and expranations which to the best of,Tlfil:'lllili::i:'jLT'r1.,:..'.'jJIil; ;il'"'"ill]i1,,*.,"n and certiricate or the annexed

As per Terms of Reference, we draw attention to the forowing matters:

1' The company have been utilized a cumulative amount of Tk.22,g1,g,723.ooup to August 3L,2022for the purpose of lPo expen"' tgr'nr, total budgeted amount of Tk. 20,567,500.00 as describedin the prospectus' Addition't 
'mJunt of Tk. z,zit,z-iE.oo,t.,,tr" company have been utirizedagainst budgeted lPo Expenses has been refunded rrom trre company,s business fund.

2' The company have been utilized Tk. 1.5,1.20,000.00 for the purpose of construction of new 4;::[3,,:[i,3o]i*1,%:T:J::,:::.,L::;;il";n;, j,l,n,, 
,o,a, budge,ua_.,o,n,or rk

ad
a_1205
: 88-02-9672006

2275612
shirazkhanbasak. ca @ gmail. com
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Shiraz Khan Basak & Co
Chartered Accountants
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3' The company have been utilized Tk. 35,940,3 23.71. forthe purpose of prant & Machinery againsttotar budgeted amount of Tk.274,372,500,00 rro, rpo pr*""a, received.

The Company received.the fund from lPo proceeds amounting to Tk. 250,00o,ooo.oo of which they had tokeep the fund amounting to 
'k"",,000,*o'oo 

as FDR out ol totar rpo proceeds fund. At the end of themonth the company have unutilized fund a^mounting toTk2og,l72,g64.g3including net interest income Tk30'800'688'54' The unutilized amount remains as bank deposits of Tk Lg2,gg9,9g3.oo and other deposits of,tfrf"lliffij:J""r: 
unutilized lPo fund excluding interest in.or" is rk 178,37 z,t76.2s.we arso state

a) rPO proceeds have been utirized for the purposes as specified in the prospectus;b) 
ff.[::T:',J;,,t ouun 

'titi'li-in'line wittr the conditions as stipurated in the BSEC,s consent
c) 

|,,.HlHr:iiPO 
proceeds is being under comptetion within the time frame as specified in

202!; 
rsequently extended up to octobe r 2021,0/ooaru resorution passed on June

d) 
;:'ltXt:ilr:f 

lPo proceeds is accurate for the purposes of the company as mentioned in the
e) The annexed audited status report on lPo Proceeds Utirization has been,made on verification of a,necessary documents/papers/vouchers in support or uiitizauon or rpo proceeds making

,;;::ii"'"n 
with bank statement as submitted uy tte irn.u"r.nt of the company for the

Date: 15 September, ZOZ}
Dhaka.
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shiftl t(Fan Basiki co.
Chartered Accountants
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