RESILIENT TIGER STRENGTH
Ref.: SSSTEEL/SHARE/2022-63

September 20, 2022

The Chairman

Bangladesh Securities and Exchange Commission,
Securities Commission Bhaban,

E-6/C, Agargaon, Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207, Bangladesh.

Subject: Submission of Monthly Audited IPO Fund Utilization Report in Compliance with the Condition No.
3 of Part-C of BSEC’s Consent Letter No. BSEC/CI/IPO-274/2017/673, dated October 01, 2018.

Dear Sir,

With reference to the above-mentioned subject, we are pleased to submit herewith the audited IPO fund
utilization report for the month of August 2022, in compliance with Condition No. 3 of Part-C of the Consent
given under Section 2CC of the Securities & Exchange Ordinance, 1969.

This is for your kind information and record.
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Thank you,

il
ostafizur Rahman
Company Secretary

Enclosed: (a) Monthly Audited IPO Fund Utilization Report.

Copy to:

The Managing Director
Dhaka Stock Exchange Limited, ’ 2 0 SEP 2022
Stack Exchange Building, Tame. 0 7', Sb R
9/F Motijheel C/A, Dhaka-1000, Bangladesh. Dhaka Steck Exchaape Lia.

The Managing Director

Chittagong Stock Exchange Limited,
Eunoos Centre, 15" Floor, |
52-53 Dilkusha, Dhaka-1000, Bangladesh. \ 20 SEP 7077
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S.S. STEEL LIMITED

REGISTERED & CORPORATE OFFICE: PEARL TRADE CENTER (11TH FLOOR), CHA - 90/3 PRAGATI SARANI, NORTH BADDA, DHAKA- 1212, BANGLADESH
FACTORY: PLOT-4, BLOCK-B, TONGI INDUSTRIAL AREA, GAZIPUR, DHAKA, BANGLADESH
TEL: +880 2 981 5966-7 | FAX: +8802 9815968 | EMAIL: INFO@SSSTEEL.BIZ | HR@SSSTEEL BIZ
WEBSITE: WWW.SSSTEEL.BIZ
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SHIRAZ KHAN BASAK & CO T el N
CHARTERED ACCOUNTANT S o S?%agfggfgéosafls)bf)gff ?-8182-(())52-9672006

. X . Mobile : 01920719463, 01862275612
(/‘471 ass ocuzteﬁrm "f@ N guP ta & Ass, octate.s) E-mail : bhudhar@ gmail.com, shirazkhanbasak.ca@gmail.com

Certificate on
Status Report on Utilization of Proceeds from
Public Offering of S. S. Steel Limited
For the month of August 31, 2022 <

We have been engaged by S. S. Steel Limited (the “Company”) to certify whether the Company has
complied with the conditions Initial Public Offering (IPO) in relation to the utilization of proceeds from
Public Offering, as required by Bangladesh Securities and Exchange Commission (BSEC) under Section 2CC
of the Securities and Exchange Ordinance 1969,

The Company’s Responsibilities

Our Responsibilities

Our responsibility is to audit all the relevant documents in connection with the utilization of proceeds from
IPO with reference to the TOR formulated by BSEC and certify whether the proceeds have been utilized
and status report prepared in accordance with the conditions of IPO and Clauses 3 and 4 of the consent
letters #BSEC/CI/IPO-274/2017/673 date 01" October, 2018 and other BSEC. guidelines, rules and
regulations. :

Conclusion

i
i
i

ST



Shiraz Khan Basak & Co
Chartered Accountants

Page 2

3. The company have been utilized Tk. 35,940,323.71 for the purpose of Plant & Machinery against
total budgeted amount of Tk. 214,312,500.00 from IPO proceeds received. .

that referred to above:

a) IPO proceeds have been utilized for the purposes as specified in the prospectus;
b) IPO proceeds have been utilized in line with the conditions as stipulated in the BSEC’s consent
letter for the IPO;

d) Utilization of PO proceeds is accurate for the purposes of the company as mentioned in the

e) The annexed audited status report on IPO Proceeds Utilization has been made on verification of all
necessary documents/papers/vouchers insupport of utilization of IPO  proceeds making
reconciliation with bank statement as submitted by the management of the company for the
purpose.

Date: 15 September, 2022 ShifazKhan Basak & Co.

Dhaka. Chartered Accountants
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