
Ref. : SSSTEEL/SHAR E/ 2022-46

June 20,2022

The Chairman
Bangladesh securities and Exchange commission,
Securities Commission Bhaban,
E-6/c, Agargaon, sher-e-Bangla Nagar Administrative Area,
Dhaka-1 207, Ba ngladesh.

subject: Submission of Monthly Audited lPo Fund utilization Report in compliance with the condition No.
3 of Part-C of BSEC's Consent Letter No. BSEC/CI lPo-z74lzoL7l67g,dated october 01, 201g.

Dear Sir,

With reference to the above-mentioned subject, we are pleased to submit herewith the audited lpO fund
utilization report for the month of May, 2022, in compliance with the condition No.3 of part-C of the
consent given under section 2cc of the securities & Exchange ordinance, 1969.

This is for your kind information and record.

llan$lCmh $tcuntfur & frhmgt [.nniE[lion

Enclosed: (a) Monthly Audited IPO Fund Utilization Report.

Copy to:

The Managing Director
Dhaka Stock Exchange Limited,
Stock Exchange Building,
?lt Motijheel C/A, Dhaka-1000, Bangladesh.

The Managing Director
Chittagong Stock Exchange Limited,
Eunoos Centre, l5th Floor,
52-53 Dilkusha, Dhaka-.L000, Bangladesh.

Received By-,",i

NLt

Dhaka Stock Ex*h-amge Ltd.

Thank you,

Md. Mo fizur Rahman
Company Secretary

? B JUI{



S. S. Steel Limited
Pearl Trade Centre (1Ltn floor)
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SHIRAZ KHAN BASAK & CO.
CHARTERED ACCOUNTANTS
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Hatirpoo!, Dhaka- 1205



S. S. Steel Limited
Pearl Trade Centre (L1tn floor)

Cha-90 /a pragati Sarani, North Badda
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status Report on utilization of proceeds
For the month of May ZOZ2

SHIRAZ KHAN BASAI( & CO.
CHARTERED ACCOUNTANTS

R.K. Tower (Level-1O)
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SHIRAZ KHAI{BASAK & COCHARTERED AC
(Aru associatefirm of D.N

Certificate on
Status Report on Utilization of proceeds frompublic Offering of S. S. Steel Limited

For the month of May gl,ZOZ2

we have been engaged by s. s. steer Limit-e-d (the ,,company',) to certify whethercompried with the conditions rnitiar pubric offering (rpo) i;;;;,',on .o the utirization
:l iJ: gTilifl 

, il, ll,lJ lll, JJ 
jil:','j."J h-* ; ; 

""' 
H',;;*"' co m m i s s io n ( B si ai

The Company,s Responsibilities

R. K. Tower (Level-l0)
86, Bir Uttam C.R. DattaRoad
(312, So
Tel : 9672006
Mobile:
E-mail : 6asak.ca@gmail.com

the Company has
of proceeds from

under Section 2CC

COUNTANTS
Quptn U Associotes)

Those charged with governance and management of the company are responsible for utirizing the rpoproceeds' preparation' fair presentation and furnishing ortr," ri.tu, report on utilization of rpo proceedsfrom public offering in accordanc" *itrt tiu Bangladesl securities and Exchange commission (BSEC) Rures1987' conditions laid-.down in clau'e 2, 3, 5 and s or prri-c of the consent retter #BSEC/ cr/rpo-274/2017r673 date 01" october, 201g anJ'other appricabre rutes anu regurations.

Our Responsibilities

our responsibility is to audit allthe relevant documents in connection with the utirization of proceeds fromlPo with reference to the ToR formula,uo'uv BSEC a;d c;n,i, *ir"r.,"r the proceeds have been utirizedand status report prepared in accordance with the condition, oi-ipo and clauses 3 and 4 0f the consent
[:fl1,ff:'clctltPo-274/2077/673 

u.i" 
-or" 

o;.;-b"t'';ir'rr, other BSEC guiderines, rures and

Conclusion

we have examined relevant documents and obtained information and explanations which to the best ofHlfil:":Lili,::flffi"X,:.'"'j#.ror the purpose oi,erirication'.nu ."rtir,.ri" 
"r 

the annexed

As per Terms of Reference, we draw attention to the forowing matters:

1' The company have been utilized a cumulative amount of Tk. 22,g7g,r2g.ooup to May 3r, 2022 forthe purpose of lPo expenses against total budgeted amount of Tk.2o,s67,5oo.oo as described inthe prospectus' Additional amr-ount of rk. z,ist,zzi.oo-ir,., the company have been utirizedagainst budgeted lPo Expenses has been refunced from thecompany,s business fund.
2' The company have been utitized Tk. LS,L2O,00O.O0 forstoried bu ild ing & 60 feet h igh stee I structu re shed

15,1,20,000.00 From Ipo proceeds received.

Page 1, of 2

the purpose of Construction of new 4
against totar budgeted amount of Tk.



The company received the fund from lPo proceeds amounting to Tk. 250,00o,ooo.oo of which they had tokeep the fund amounting to Tk' 225,ooo,ooo.oo as FDR ort oitotar rpo proceeds fund. At the end.of themonth the company have unutilized fund amounting to Tk 207,g65,73g.g3 including net interest income Tk29'492'963'54 The unutilized amount remains as bank deposits of Tk 191,5g 2,2sg.ooand other deposits of
Lirl?:?l13ji"til"r: 

unutilized rPo rund excluding interest income is rk 178,37 2,t76.2swe arso state

Page 2

3. The company have been utilized Tk. 35,940 ,323.71,total budgeted amount of Tk. 2r'4,3t2,s,00.00 from
for the purpose of prant & Machinery against

IPO proceeds received.

frame as specified in the
resolution passed on June

a)

b)

c)

d)

e)

lPo proceeds have been utirized forthe purposes as specified in the prospectus;

[.?il]fi:i#I been utilized in line with the conditions ar'riiprrrt"a in the BSEC,' consent
Utilization of lPo proceeds is being under comptetion within the timeprospectus and subsequently extended up to october 2021 by the board20,202r;

;,tj[lt:ilr:f 
lPo proceeds is accurate for the purposes of th company as mentioned in the

H;::ff":;l*,:1,:)1,"1r":r.",:.:l^,:o 
proceeds utirization has been made on verification of ail;=';"I;;',il"#:l'',T.ffJreconciliation with bank statempnr ac c,,h'.;++^r L._ rL-

pu rpose",;;::y'''n 
with bank statement as submitted by the ,rnlu"r"nToi",i"Trr-, il:T;:

Page 2 of 2

Date: 15 June, 2O2Z
Shiraz Khan Ba's5k 6i co.
Chartered Accountants

Dhaka.
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