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S. S. STEEL LIMITED

Financial Statements (Un-audited)

FOR THE PERIOD (Second Quarter) ENDED 31 DECEMBER, zalg
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S. S. STEET LIMITED
Statement of Financial Position (un-audited)

As at 31 December 2019

Particulars

Assets:

Non current assets

Property, plant & equipments

Capital work-in-progress

Current assets

Inventories

Trade and other receivables

Advances, deposits and prepayments

Cash and cash equivalents

Total Assets

Shareholders' Equity & Liabilities:
Shareholders' Equity
Share capital

Retained earnings

Revaluation surplus

Non current liabilities
Deferred tax liabilities

Non current portion ofterm loan

Current liabilities
Current portion ofterm loan

Trade and other payables

Accrued expenses

Short term loan

Provision for WPPF and welfare fund

Provision for income tax

Total Equity and Liabilities

Net assets value per share (NAVPS)

Net assets value per share (NAVPS)

8,224,033,981 7,678.275.050

2,580,32t,020
99,327,133

374,188,226

32,832,525

1.,728,535,98L

70,606,07 6

274,83t,079

8,224,033,981 7,679,275,050

4.00

5,00

6.00

7.00

8.00

9.00

5,294,559,496

1,3 58,5 39,80 5

1.,948,741,01.2

1.,422,039.630

565.239.038

4,757,L88.195

1.,351.,673,216

1,918,692,709

968,555,765

518,266,505

2,929,474,495 2,921,096,955

- r,n r,w? qB oil 
-,8 

4 4 s%,@
I gg,+s+,oas ll to,sgs,tn 

I

4,8L2,614,906 4,489,676,374

l-- jf-?soo^ooolTr-lio"ooopool

I t,zas,ooz,sls ll t,szz,oz4,il1 |

I zog,+st,au ll trc,ost,zoz I

608,277,657

282,825,1.71

325,452,486

779,096,933

f zr,6,ozo,od

| +gz,oto,ezz I

without revaluation

with revaluation

1.0.02

11.00

12.00

1"3,00

14.00

14.00

15.00

16.00

17,00

18.00

19.00

26.02

26.03

L4.56 13.39

17.08 15.93

Amount in Taka

97,510,856

336,973,729

81,879,263

1,6+4,540,806

92,135,305

379,282,383

Managing Director

Head ofAccounts comparif Secret"ry
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These Statementof Financial Position are to be read in conjunction with notes 1.00 io 27.00 attactred

Place: Dhaka

Dated: 09 February 2020
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S. S. STEEL LIMITED

Statement of Profit or Loss and Other Comprehensive lncome (Un-Audited)

For the period (half-year) ended 31 December, 2019
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Revenue(Net ofVAT)

Cost of goods sold

Gross profit

Operating expenses

Selling and distribution expenses

Trading profit

Financial expenses

Profit before other income

Other income

Profit before WPPF and provision for income tax

Contribution to WPPF and welfare fund

Profit before income tax

Provision for income tax

Current tax

Deferred tax

Profit after income tax

Earning Per Share

452,1L3,806 313,043,588 t82,2L4,94L L72,572,374

L7,7

430,584,577

107,646,L4s

298,136,750 173,538,039 164,354,642

79,427

322,938,433 218,708,800 130,153,529 119,969,838::::
1.15 0.78 0.46

Managing Director

rG@,
Head ofAccounts company SiiiitaryI

! Signed in terms ofour separate annexed report.

Place: Dhaka

Dated: 09 February 2020

&{J*.
lndependent Director

I

I

2,244,062,t64

(1,s60,177.8s4

2,008,430,997

(1,459,217 ,783',

1,066,7t4,215

072,907,038'

1,105,738,005

(8t4,34s,722
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S. S. STEEL LIMITED
Statement of Cash Flows (un-audited)

For the period ended 31 December ZOlg

Particulars

Cash flows from operating activities
Cash received from customers
Payment for Cost and Expenses

Income tax payment

Net cash inflow/(outflow) from operating activities (A)

Cash flows from investing activities
Acquisition of property, plant and equipment
Capital work in progress

Share capital Received from public offering
Net cash inflow/(outflow) from investing acrivities (B)

Cash flows from financing activities
Long tefm loan

Short term loan

Financial expenses

Net cash inflow/(outflow) from financing activities (C)

Net increase ofcash and cash equivalents for the year [A+B+C)
Cash and cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end ofthe period

Net operating cash flow per share-NOCFpS (Note: 26.04)

2,264,142,729

(2,056,871,,600)

1,2,303,958

L94,967,170

'J.,704,999,435

(1,698,976,673)

4.498.513

1,524,249

(72,047,129)

(23,100,972)

[95,149,101)

(7,603,1,71)

{76,433,209)
1

40,963,620

16s,808,059

(83,995,175)

1.34,659,+21

(52,946,5371

46,972,532

518,266,50 5

____565,239,A.r9_

(42,493,990)

94,352,249

1.1.9,710,809

(67,852,551'l

(2s,364,682)

45,+03,025

__30,0S83a3

0.010.69
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Managin! DirectorIndependent iile,q[or

Secreta
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These Statement of Cash Flows are to be reaa

Place: Dhaka

Dated: 09 February 2020
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S. S. STEEL LIMITED
Statement of Changes in Equity (un-audited)

For the period ended 31 December 2019

Amount in Taka

For the period ended 31 December 2018

Amount in Taka

Particulars Share

Caoital
Revaluation

Reserup
Retained

Earnines
Total Equiry

Balance at the beginning on 01 lulv 2018 2,200,000,000 726,157,t38 794,355,847 3,720,5t2,985
Net profit (after tax) transferred from statement of
comprehensive income 218,708,800 218,708,800

Excess depreciation transfer to retained earninss Is,0s2,6BBl 5,052,688
Balance as at 31 December 2018 2,200,000,000 72L,L04,450 L,018,1L7,335 3,939,22L,795

!# tu
T

Place: Dhaka

Dated: 09 February 2020
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Particulars Share

Capital
Revaluation

Reserve
Retained

Earninps
Total Equity

Balance at the beginning on 01 lulv 2019 2,450,000,000 716,05r,7 62 1,323,624,6L1 4,489,676,373
Stock Dividend [15%) 367,500,000 [367,500,000]
Net profit [after tax) transferred from statement of
comprehensive income 322,938,433 322,938,433

Excess depreciation transfer to retained earninss (6,s99,945 6,599,945

Balance as at 31 December 2019 2,817,500,000 709,45L,9L7 L,285,662,998 4,8L2,6L4,806
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S. S. STEEL LIMITED
Notes to the Financial Statements

As at and For the period ended 31 December 2019

1.00 The Company & lt's Operations

1,01 Legal form ofthe Company ,

S. S. Steel Limited (hereinafter referred to as "the Company" ) was incorporated as private company limited by
shares on 22 December 2001 under the Companies Act, 1994. Subsequently, S. S. Steel Limited company was
converted from private limited company to public limited company on 15 December 2016. Also the company
changed his name S. S. Steel Limited from S.S. Steel [Pvt.) Limited dated on 10th May 2018. The Company is listed
with Dhaka Stock Exchange on 9 0ctober 2018 as a publicly traded company. Trading ofthe shares ofthe company
started from 17 lanuary 2019.

1,02 Address ofthe Registered & Corporate Office

The registered office of the company is located at Pearl Trade Center, Cha - 90/3 Pragati Sarani North Badda, Dhaka-
1.212, Bangladesh and the factory is located at Plot-4, Block-8, Tongi Industrial Area, Tongi, Cazipur.

1,03 Nature ofBusiness Activities
The principal activities of the company are to manufacture and sales of M.S. Deformed Bar of various grades

(300w/40 Grade, 400w/60 Grade and 500w/TMT) from M.S. Billet and Ingot. The Company produce M.S. Billets
from scrap.

2.04 Summary of Significant Accounting & Valuation Principles
2.01 Statement of Compliance

The financial statements have been prepared in accordance with the International Financial Reporting Standards

[lFRSJ, the Companies Act 7994,the Securities and Exchange Rules 1987 and other applicable laws and regulations
in Bangladesh. Cash flows from operating activities are prepared under direction method as prescribed by the

Securities and Exchange Rules 1987.

On 14 December 2017 , the Institute of Chartered Accountants of Bangladesh (tCABJ has adopted International
Financial Reporting Standards issued by the International Accounting Standards Board as IFRSs. As the ICAB

previously adopted such standards a Bangladesh Financial Reporting Standards without any modification, this recent
adoption will not have any impact on the financial statements of the Company going forward.

A number of new standards and amendments to standards are effective for annual periods beginning on or after 0L

fanuary 2018 and earlier application is permitted.

2.02 Other Regulatory Compliances

The company is also required to comply with the following malor laws and regulations along with the Companies Act

A. The Income Tax Ordinance, 1984

B. The Income Tax Rules, 1984

C. The Value Added Tax Act, 1991

D. The Value Added Tax Rules, 1.991.

E. The Securities and Exchange 0rdinance, 1969

F. The Securities and Exchange Rules, L9B7

G. Securities and Exchange Commission Act, 1993

H. The Customs Act, 1969

I. Bangladesh Labour Law, 2006 .

2.03 Basis ofAccounting

The financial statements of the company under reporting have been prepared under historical cost convention in a

going concern concept and on accrual basis in accordance and the disclosures of information made in accordance

with the requirements of the companies Act, 1994 and IAS and IFRS adopted by the Institute of Chartered

Accountants of Bangladesh (ICAB), The Financial Position and Statement of Profit or Loss and other Comprehensive

lncome have been prepared according to IAS-1 "Presentation of Financial Statements" based on accrual basis of
accounting following going concern assumption under generally accepted accounting principles (GAAP) and
practices in Bangladesh other applicable laws regulation and cash flow statement according to IAS-7 "Statement of
Cash Flows"

2.O4 Accounting Convention and Assumption:

The financial statements are prepared under the historical cost convention .

2.05 AccountingRecords
The entity has been maintaining all the required books ofaccounts are necessary for the accounts.
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2,06 Reporting period

The financial statements ofthe company cover from 01 July 201,gto 31 December 201g.2.07 principalAccountingpolicies

The specific accounting poiicies have been. sele-cted and applied by the company,s management for significanttransactions and events that have a material .r"., *iii,r",iu i.lir"roru for preparation and presenration of
financial statemenB Financial *"u.,unrt,rrubu., p.upr..d r"a o..r.r"a in compliance with IAS-1 ,,presentation

::il:::f'#1i'Jili",Jl'ili,;"" p*"i 
' 

neu.., *,,. ;;.;il;;;."untins ro the same accounring principres

:lf,:,,,T.%,lf,ij::rm.j:rilllffi:,:,:l*:?;T?:ffj";,ilj;:J:.,H#::T:,;5,:Tjil,:*r;x.,Ji*
2.08 Functional and presentation currency

ln:HTr#:T#?il:tr;ffi:;::f i"TL'J:f;I:*1xI'*;::"i[::HH;:|::Hand rep.r,ingcurrency
2,09 Use of estimates and iudgments

The preparation of the financiai statements requires management to make iudgments, estimates and assumptionsthat affect the applica-tion oraccounting foi,.iur rna the repJrted .r;r;; ofassers, riabiliries, income and expenses.Actual results may differ from these.i[ri..,i"a.rnderrying il;;;;;r, which are reviewed on an ongoing basis.
ffJilX: 

to accounting estimates 
't 

ttt"gnir.a in the veaiin-wrr,.r-, ii.'urr,rrtes are revised and in any furure years

2.10 Goingconcern

The company has adequate resources to continue its operation for foreseeable future, the financial statements havebeen prepared on 
F:''q 

concern u"" at p.l Management's *r.rrr.ri ,r,.re are no material uncertainties whichmay casr significant doubt upon the Company,s aUifi.yi",lriirr.l;;;;;;.rr...r.
2,11 Comparativeinformation

comparative figures and account titles in the financial statements have been rearranged/reclassified and restatedwhere necessary to conform with changes in'p-r.runru'on in the current year.
3.00 SignificantAccountingpolicies

3.0L ApplicationofStandards

The financial statemenB have been prepared-in compliance with requirement of IASs (rnternationar AccountingStandards) and requirement of lFRss rr*.r.uonrr Financial nuprri,lgiondardslas adopted by The Institute ofCharrered Accountanrs of Bangfraurn gfIanJ", applicable in Bangladesh.

3,O2 property, plant and equipment

i) Recognition and Measurement
In compliance with IAS-16 [Property' PIant & Equipment) items of property, pra.nt & Equipment [ppE.), excluding
f::,:::j"j::ll'"1";::::1::::;i,H;j,'ilfllared depreciation,na u.-J,,,ur.ted impairment rosses,irany Land is
arter deductins trade discount ,.u,,.,]"a *i.IllH::1,iHiil.;,:;i:.;JTffi::i;ffi::,H1:-:;lXXii*,*
condition necessary for it to be capable orop.rJting i, the intended manner.

ii) Capitalization of Borrowing Cost

Iffi:j.""'r,:rir$,$:::rr;ff':::::5*j::;:H,ri,Tr1;:ffnrs are inc,uded in the cost of those p,anrs in

iii) Subsequent Costs

The cost of replacing,part of-an item of property, plant and equipment is recognized in the carrying amount of the' item if it is probabre rhat the frrr.. ..onoriiu"n"n,, embodied withrn the D:

::*:T:'Jf;3,T#r;#,i,1:J;:ffi i*: iff ffiIlT#;:lr ; x; :Tiln:,:il'.."T#j;H#ii:;,Hl

I

I
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iv) Depreciation

No depreciation is charged on land and land development. consistently, depreciation is provided on reducing balancemethod based on written down value at which the issets is carried in the books ofaccount. Depreciation continues tobe provided until such time as the written down value is reduced to Taka one. Each item of ppE is depreciated whenit is available for use i'e' when it is in the location and condition necessary for it to be capable of operating in thema.nner intended by management. Depreciation of an assets ceases at the earlier of the date that the asset is classified
as held for sale (or included in a disposal group that is classified as held for sale) in accordance with IFRS 5 and thedate that the asset is derecognized.

The reciation/amortization rate(sJ are as follows:
Lalegory or tlxec Assets Rateo/o
Lan0 6. Lano ueveloprlent
Factory Buildings

5o/o

Plant & Machinery
60/o

Electric Equipment
l0o/o

Generator
60/o

ufllce x,qurpment
L0o/o

rurnlture & txtures
L0o/o

Motor Vehicle
L0o/o

lomputer Software
250/o

v) Revaluation offixed assets
The company revalued its Land, Plant & machineries, office building and Factory building on 13 october 20tt byAxis Resources Limited foltowing the resolution ofthe Board oFDirectors on 12 December 2011 to make a reflection
of the present value of those assets in the financial statements. The Company did not revalue its other urr.*"ul '
because the difference ofpresent value and book value ofsuch asset is insignricant. The company has again revalued
its land & building by Ata Khan & co. on 29 lune 20L6 in accordance with BAS 1.6.77. The details of Revalued assers
have been shown in Note # 4.01.

vi) Retirements and disposals
An asset is derecognized on disposal or when no future economic benefits are expected from its use and subsequent
disposal Gains or losses arising from the retirement or disposal of an asset is deiermined as the difference between
the net disposal proceeds and the carrying amount of the assets and is recognized as gain or loss from disposal of
asset under other income in the Statement of Profit or Loss and Other Compreliensive Income.

vii) lmpairment of assets

All assets have been reviewed according to 145-36 and it was confirmed that no such
during the year and for this reason no provision has been made for impairment of assets.

Capital-Work-in- Progress
Property, Plant and equipments under construction/acquisition is accounted for as capital-work-in-progress untill
construction/acquisition is completed and measured at cost.

lnventories and consumables
Inventories are assets held for sale in the ordinary course of business, in the process of production for such sale or in
the form of materials or supplies to be consumed in the production p.o..rr, Inventorjes are stated at the lower of
cost or net realizable value in compliance to the re('uirements of para 25 and zB of tAS-2. Cost including an
appropriate portion of fixed and variable overhead expenses is assigned inyentories by the method *ort ,pp.opiiut.
to the particular class ofinventory. Net realizable value represents the estimated selling price for the inventories less
all estimated cost of completion and cost necessary to make the sale. Item wise valuation is as follows:

assets have been impaired

3.03

3.04

D

ii)

iiiJ

ivJ

Raw materials

Finished goods

Work-in-progress

Stores & Spares

Cash & Cash Equivalents

Cash & Cash Equivalents include
company without any restrictions.

at weighted average cost

at cost or net realizable value whichever is lower
at material cost plus conversion cost

at weighted average cost

cash in hand , cash at bank , term deposits which are availabre for use by the
There is an insignificant risk of change in value of the same.

3.05
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3.06 Trade receivable
Receivables are carried at original invoice amount. Th.is. is considered good for collection and therefore, no amountwas written offas bad debt and no debt was considered doubtfur a prouji. ror.

3,07 Creditors & Accrued Expenses
3.7.1 Trade & Other payabtes

|j*f;]tff 
are recorded at the amount payable for settlemenr in respecr of goods and services received by the

3.7.2 Provision

The preparation of Financial statements in conformity with International Accounting standards IAS-37Provisions'contingent liabilities and contingent Assets ..qri.u, ,unugaru* to make estimates and assumptionsthat affect the reported amounts revenues ind expenditur.r, .rru,, ,ni riabilities, and the disclosure requirementsfor contingent assets and liabilities during and at the date of financiar statemen*

3.08 Revenuerecognition
In compliance with the requirements of IAS 1B "Revenue,,, revenue is recognized only when:i) The products are invoiced and dispatched to the customerr, -
ii) 

|f,t;i::f,t:t"'"t 
is accrued on a time basis bv reference to rhe principal outstanding at the effective interest

3.09 Taxation

::ffi::; ]t 
made at the ruling rate, considering tax, applied on 'esrimated, taxabte profit as a ,,public 

Limired

i) Current income tax
ProvisionfortaxationhasbeenmadeasperratesprescribedintheFinance 

Act,ZLl.gandthelncomeTaxordinance,

.t;:ifi::::tf;:ff#;:il:'punv, A, per IAS-12 Income rax p;,;i;;" has been maoe au.ine il year as the

ii) Deferred tax
Deferred Tax is recognized on difference between the carrying amount of assets and a liability in the financialstatements and the corresponding tax based used in the compu"tation oitaxaute profit and i, u..ornt.a for usingbalance sheet liability method Deferred tax liability are generariy ...ognL; for all taxable temporary difference anddeferred tax assets are recognized to the extent that ii is probable ii,rt ir,u profit will be available against which'deductible temporary difference, unused tax loses or unused tax credits can be can be utilized. considering the

iltr ff:rltffiHfJi'::Xrt3 
in Bangladesh the companv has been recognized dererred rax riablity in accordance

3.10 Loansandborrowings
Principal amount ofthe loans and borrowings are stated at their outstanding amount. Borrowings repayable withintwelve months from the reporting date are cirsririea ,s crr;il;#;;.reas borrowings repayable after twervemonths from the statement of Financial Position date are classified u, non-aurrun, liabilities. Accrued interest andother charges are classified as current liabilities.

3.11 Foreign currency transaction / translation
Transactions in foreign currencies are translated into Bangladesh Taka at the Exchange rate prevailing on the date oftransactions in accordance with IAS - 21 "The Effects of-chang;t;;;;;; Exchange Rate.,,Monerary assers andliabilities in foreign currencies at the statement of Financial polition d.iu;; Eanslated into Bangladesh Taka at the

;?:t#::?::',il:fillffil::;:"ment or Financiar position dare Au exchange dirrerences,,?...ogni,.a in,r,.

3.12 Contingent liabilities and assets

contingent liabilities-and assets are current or possible obligations or assets, arising from past events and whoseexistence is due to the occurrence ot non-oaar.runce of one oi *o.a uncertain future events which are not within thecontrol of the company' [n accordance with IAS-37 provisions, conting;i Liabilities and contingent Assets aredisclosed in the Notes to the financial statements.

3.13 Statement of cash flows

statement of cash Flows is prepared principally in accordance with IAS 7 ,,statement 
of cash Flows,, and the cash

i:f#I-ff,"r1t?:'"t 
activities trave been"presented under direcr method as prescribed by Securities and

I
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3.14 Statement of Changes in Equity

The Statement of Changes in Equity reflects information about the increase or decrease in net assets or wealth.

3.15 Eventsafterthe reportingyear

Events after the Reporting year that provide additional information about the Company's position at the reporting

year or those that indicate the going concern assumption is not appropriate are reflected in the financial statements.

Events after the statement of financial position date that are not adiusting events are disclosed in the Notes when

they are material.

3.16 Segment reporting

As there is a single business and geographic segment within which the company operates, as such, no segment

reporting is felt necessary.

3.17 Borrowing cost

The company capitalizes borrowing cost for new project such as interest on term loan and other related fees/charges

for the year till to commencement of commercial operation and charges the cost to revenue account as financial

experises after commencement of commercial operation.

3.18 Advertisement and promotional expenses

All cost associated with advertising and promotional activities are charged out in the period incurred.

3.18.1 Earnings Per Share (EPS)

Earnings Per Share (EPSJ is calculated in accordance with the International Accounting Standards tAS-33 "Earnings

Per Share".

3,18.2 Basic Earning

The presents earning for the period attributable to the ordinary shareholders. As there was no preference dividend,

minority interest or extra ordinary items, the net profit after tax for the period has been considered as fully

attributable to the ordinary shareholders.

3.18,3 Basic Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to ordinary

shareholders by the total number of ordinary shares outstanding during the period.

3.18.4 Diluted Earning per Share

No diluted EPS is required to be calculated for the period , as there was no scope for dilution duiring the period under

review.

3.19 Components of the Financial Statements

According to the lnternational Accounting Standards (lAS)-1 "Presentation of Financial Statement" the complete set

of Financial Statements includes the following components:

Statement of Financial Position as at 31 December 2019

Statement of Comprehensive lncome for the period ended 3 1 December 2019

Statement of Changes in Equity for the period ended 3 1 December 2019

Statement ofCash Flows for the period ended 31 December 2019

Notes to the Financial Statements

3.20 Related party transactions

The obiective of IAS 24 'Related Party Disclosures'"is to ensure that an entity's financial statements contain the

disclosures necessary to draw attention to the possibility that its financial position and profit or loss may have been

affected by the existence of related parties and by transactions and outstanding balances with such parties.

Parties are considered to be related if one party has the ability to control the other party or to exercise significant

influence or joint control over the other party in making financial and operating decisions.

A parff is related to an entity ie ilAS 24] directly or indirectly through one or more intermediaries, controls is

controlled by or is under common control with the entity has an interest in the entity that gives it significant

influence over the entity that has ioint control over the entity, the party is a member of the key management

personnel of the entity or its parent, the party is a close member of the family of any individual, the party is an entity

that is controlled jointly or significantly influenced by or for which significant voting power in such entity resides

with directly or indirectly, any individual and the party is a post-employment benefit plan for the benefit of

employees of the entity.

The Company transacts with related parties and recognize as per IAS 24 'Related Party Disclosures'. Related party

transactions have been disclosed.



3,21 Financialexpenses

Financial expenses comprise the interest on external borrowings and bank charges and are recognized as they
accrue.

3.22 OperatingExpenses

0perating expenses refers to tlte expenses incurred for the day-to-day operation ofthe company.

3,23 Employee benefits

a. Festival Bonus

The Company gives 02 festival bonus to its permanent employees in a year.

b. WPPF and welfare fund

This represents 5% ofthe net profit after charging such contribution but before tax contribution by the company as
per provisions ofBangladesh Labour (AmendmentsJ, 2013 and is payable to the workers as define in the said Law.

3.24 General

wherever considered necessary , previous period's figures have been rearranged for tlie purpose of comparison.
Figures appearing in Financial statement have been rounded off to the nearest raka.

3.25 Authorization date for issuing Financial Statements
The Financial Statements were authorized by the Board of Directors on 09.02.2020 for issue after completion of
review.

10



4.00 Property, plant & equipments
Cost

0pening balance

Addition during the period
Total Cost

Accumulated depreciation
0pening balance

Depreciation for the period
Total depreciation

Written down value (WDV)
*Detail offtxed assets and depreciotion are shown in the

5.00 Capitalwork.in-progress
Openning balance

Addition during the period

Adjustment during the period
Closing balance

6.00 Inventories

Stores & spares

Raw materials-scrap

Raw materials -chemicals
' 

Work- in -process
' Finished goods

Total

7.O0 Trade and other receivables

, Opening balance

Additions during the period

Realized during the period
Closing balance

2,829,979,806

I 3,535.717.080 I

I n,o+t,nq 
I

3,607,764,209

I ost,ozgsu I

I ao,zoo,,+ot 
I

777,784,403

l- l4ooGa,+?4 I

I r:s,s:s,ooo I

3,535,7L7,080

a-*fiffi1
I t33.265.672 I

691,023,94t

- r,s44ffi
4.0t Revaluation

The company revalued its Land, Plant & machineries, offrce building and Factory building on 13 october 2011 by AxisResources Limited following the resolution of the Board of Directorl on 12 December 201 1 to make a reflection of thepresent value of those assets in the financial statements. The company did not revalue its other assets as because thedifference of present value and book value of such asset is insignifi.rri rt 
" 

.orprry has revalued further of its land &building on 29 lune 201,6. Details of the revaluation of the assets are given below:

a---n6it? ll--- ?riffil r

I ?3,100,e72 ll tosqz.tn I

99,454,689 1.55,946,941

___---___-_ (79,553,224)
99,+9+,;,689 76,393,717

I t1e,64s,463 lf etg2t-3181

I wrct,zoz ll 7e8,67%82 
|

| 22,4ss,7e6 ll 14,667,74s I

I no,zeo,+oz ll zsl3lzes I

I zsa,sao,za! ll zot,soo,+to 
I

1,358,s39,80s 1,351,673,216

--

I ton,ooz,zorl [ li?reso,tas 
I

| 2,283,0s8,804 ll +,tso,aot,qoz 
I

4,201,751,512 5,762,858,349
(2,2s3,010,s00) (3,844,1,6s,640)

@@
Trade receivables have been stated at their nominal value. Trade receivables are accrued rn the ordinary course ofbusiness' These are carried at invoice amount. All receivables have been considered as good and realizable. Therefore,no amount was wriften offas bad debt and no debt was considered as doubtfur to provide for.

11

Net Book Value as on

30 lune 2016 Revalued Amount (lmpairment)

Land & land development

Factory & civil construction

454,361,954

1.45,824,528

742,500,000

261,466,595
288,138,046

1.15,642,067

_*_lq3tg0,11L



tlir56, 1 so4l a-,4r,w n 1
| 26,4t7,826 ll zo,+fi,azo I

L,422,039,630

+

+f
*

i
?

I
I
I
t

i

I
I
I
I
I
I
I
I
;

I

8.00 Advances, deposits and prepayments

Advances

Deposits

8,01 Advances

L/C margin

Advance income tax

VAT current account

Godown rent advance

Advance against salary

Advance against purchase

(Note 8.01)

(Note 8.02)

INote 8.01.1)

(Note 9.01J

(Note 9.02J

968,555,765

I- rlrrsquzl
I ttl.oo+.s(,2 I

| ,,urri,r', I

I u,rru,,ro, I

I zr,,ooo 
I

| 702,682,85e 
I

9+2,137,939

8.01.1 Advance income tax
0pening Balance

Addition during the period

Adjustment during the period

Closing balance

8.02 Deposits

Bangladesh 0xygen Company Ltd

Dhaka Electric Supply Company Ltd

Titas Gas Transmission & Distribution Ltd

Grameen Phone Ltd.

9.00 Cash and cash equivalents

Cash in hand

Cash at bank

Fixed Deposit Receipt (FDR)

a-ll: p 64,%1L--r, 4,n 4,aq
I 12,303,es8 ll zz,a+o,tzq 

I

129,368,920 117,064,962

t29,368,920 117,064,962

l--- 1q4;lf---1q4;l
I z,+tt,z+z ll z,4tt,z4z 

I

| 23,e8e,633 I | 23,e8.e.633 I

I u,too I

____2643_.82(,_ __J! 41 1 n 
^ _

I wiiioall--- z?BLB?41

I n,zat,oat ll 26,427,s6e 
II s48,308,883 ll +as,ost,ooz I

_ sgszte,ou___q18,266,s05_

Cash balance was physically verified by the management and Bank balances are reconciled and found in order.

1.69,41,2,442

1.29,368,920

869,104

8,716,552

884,000

1,086,370,786

1,395,621,804

12



9,01 Cash at bank

ank Asia Ltd-

Bank Name Branch A/C No.
Mercantile Bank Lrd. Motiieel 011913100000158 61.931 ?A ?AI"

tsanani 001 1 1 00005538 t6.832 1,508.0s0ioutheast Bank Ltd. New Elephant Road 0011100011066 19,190 1.522.300xastern Bank Ltd. Gulshan 1 04 1 0700053 02 t7.n7a 1 7?5amuna Bank Ltd. Gulshan 01002 1 0005c4( 8.785 473,030
Principal Office 00003 33 0073 5s 583.27s 5.591..2s6

Gulshan 1513203842315001 6,039,630 5,958.098Brac Bank Ltd. Granhics Brrildins 1 50 1 2038423 1 s 00 1 L9.878Exim Bank Ltd. Uttara 01511100008217 3 291 24,721,Islami Bank Bangladesh Ltd. Badda 20503100100131703 1.37 4.007
ongl 20502 1 60 1 0033 74 1 3 2.388.835

Uttara 2041000013173 262,305 3,468.418One Bank Ltd. Principal 001 001 6432008 28.6s6 49,506City Bank Ltd. Gulshan Avenue 1L0t7959?4001, 21..584 25.744Ciry Bank Lrd. Gulshan 1 101098282001 8,322 8.667
Tonei 1791.100011.4s7 479 656 671 4qqllutch Bangla Bank Ltd. Prosoti Shoroni 193'1100019057 t07.074

Pubali Bank Lrd. Tonp 0080901056170 75.526 L0,296Shahaialal Islami Bank Ltd. Gulshan South Avenrre 403 01 1 1 0000095 2 268.695 53.8s0Social Islami Bank l-td. Tonsi 0741 33000 1 663 844.276 L3.947AB Bank Ltd Uttara 4020763216000 1'' 2t1
63.774

Al Arafa Islami Bank Ltd-

Banani Corporate 0200012665818 L2,41,5 7,885
Prasati Sarani 1317020001728 102.565 55,594

Tonsi 045 1 220001 354 12.474 54.61.9
NCC Bank Ltd. Motiieel 0020210023A19 7,234 41..524
NCC Bank Ltd Tonoi 08002 1 0000063 1,133 22,977
National Bank Ltd. Banani 110600797'1487 656 1,226National Bank Ltd. Uttara 1 06800 1 635S5 0 1.80,682 804.645NRB Bank Ltd. Principal 1-0120101.29959 5 000

30.372
NRB Commercial Bank Ltd. Gulshan 0 1 02 3600000005 2 4.793
NRB Commercial Bank Ltd. Uttara 0 1 083600000003 7 3.020 65.673United Cornrnercial Bank Lid. Uttara 083210100000s604 2.r53.345 1.0.323Mutual Trust Bank Ltri. Uttara Model Town 0070320000s 32 933 13,009Southeast Bank Ltd- Banani 0013100001396 244.4'16 242.507frust Bank Ltd Millenium Cornorate 70220272001,135 382.108 177.477
I rust Bank Ltd. Tonsi 00420270001 a1'1 6.723 8.538

2170119003010 8,989 r,267,290
13.2A7.6A7 26,427.569



10.00 Share capttal
10.01 Authorlzed capital

300,000,000 Ordinary Shares ofTk 10 each

10.02 Issued, subscribed and paid-up capital
245,000,000 0rdinary Shares ofTk 10 each

15% Stock Dividend in 2018-2019 Respecrively

10,02,01 Details oflssued, subscribed and paid_up capital

11,00

12.oo

Retained earnings

Opening balance

Transferred flrom revaluation surplus through use ofassets (depreciation)
Net profit during the period

Less: 15% Stock Dividend
Closlng balance

Revaluation surplus
Opening balance

Depreciation charged during the period
Closing balance

Amount in T
31.Dec-2019 ll e -2019

3,000,000,000 2,500,000,000

2,450,000,000 2,450,000,000
367,500,000

_412E99,999_ ___?,+99p99,0a9_

1,323,624,6!r ll 1s+.zss.e+z

6.599,945 ll 10.105,376
322.e38,433 ll SrS,ros.:as

367,

L,2A5,662,989 t,323,624,6t1

716,051.,7 62 726,757.1,38
(6,599,945) tr0.105.376)

7O9,45LAI7 716,051,762

This transfer of revaluation was made in accordance with paragraph 39 of BAS 16 as the said amount of revaluation surplus has
beenaccumulatedinequityundertheheadingofrevaluationsurplus.CalculationoFtheamountisgiven 

inAnnexure.A.

5L. No. Particulars Date No. of Share Amount in Taka Amount ln Taka
Subscription to the Memorandum & Articles
ofAssociation at the time of incorporation 22.L2.2001 2,000,000 20,000,000 20,000,000

2 Share issued 29,09,20L3 4.700.000 47.000.000 47.000.000
3 04,04.20 4 3.250.000 3 2.5 00.000 32.500.000
4 23.02.2016 1.000 10.000 10.000
5 28.06,20 6 2 10.049.000 2,100,490.000 2,100.490.000
5 29.1,L,20 B 2 5.000.000 250.000.000 250.000.000
5 37.1,2.20 I 36.750.000 3 67.500.000

Total 281,750,000 2.817.500.OOO 2.450.000.ooo
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13.00 Deferred tax llabllities
Def'erred tax is recognized in accordance with the provision of BAS -12 "lncome Taxes,, is arrived as tbllowsOpening balance

Add: Amount provided fbr the period
Closing balance

Bank Asia Lrd, A/C-00335017418 (Note- 14,01J
Nitol Motors Lrd. (Nore_ 14.02)

Infrastructure Development Finance Compnay Ltd (Note 14.03)
Bank Asia Ltd, A/C 18310 (Nore_ 14.04)
IDLC Finance Limired fNote _14,05)

Hajj Finance, A/C 0698 (Nore- 14.06)
Trust Bank Limited, A/C 24t4
Trusr Bank Limited, A/C Z4Z3

Bank Asia Ltd, A/C 20926
Total

Current portion of term loan

Non-current portion ofterm ioan

L4.Ol BankAsia Ltd, A/C-0033S01741S
Opening balance

Interest charged during the period

Payment during the period
Closing balance

Current portion ofterm loan
Non-current portion ofterm loan

Limit amount

Purpose

Sanction date

Interest rate

Tk 490,000,000

nt in
31.Dec-2019 ll jO+rn-zorg

?.82,925,17r ll 36

3.794.A4

1,987,732,882

169,712.706
r,012,7 64,542 97+,967,S+r

169.1't?'t06
2,L56,A44.9AA 1,012.764.942 l,l44.oao.0,46

250/o

2A6,020.o12

7,995,846,270

1,75,71.2.050

7,040,257.63s 955,588,635

175.772.O5O
2,17t,558.320 \,040,2s7.63s 1,131,300,685

2s8,566,379 ll ztz,aga.sss
597,L59 ll 2.+13.4s6

r,202,463 ll t.+ss.tzz
38,+70,27s ll :g,ras.rzz
63,ss1,5e0 ll os,ozo,tzz
3e,6s4.672 ll 44,778,204

41,240,705

66,47 6,346

80,888,088

____!2qdg2,6z!* __ 444 Ji
e7,570,8s6 ll ss,ezz.tzs

22 ll 32s,4s2.4s6

272,888,959 Il s+0,+se.sso
7.277.421 7

290,L66,379 381,253,086

___Jg6,ozo[12_ ___r8r, i

Accounting Basel Tax Base ll Temporary
Differences

Property plant & equipments
Carrying Value as at 31 December 2019
Revaluation surplus (excluding land)
Total
Applicable tax rate
Deferred tax liabitity/(assets)

Carrying Value as at 30 fune 2019
Revaluation surplus (excluding land)
Total
Applicable tax rate
Det'erred tax liabilities 25o/o

2A2,825.L71

As per BAS-L6 " Property, Plant and Equipment" deferred tax has been calculated for revaiuation surplus. Deterred tax has beenarranged on the basis of balance sheet liability method,

14,00 Term loan

_[3_11600,000] [108,364,128)

_JssESg 3?2_ __312,s882L

Security

Ten ure

For Restrutturing ol plant & Machinery.
25-May-20!6

l0.5a/o

Hypothection of machineries & equipments. lnsurance policy
risk of MBD covering the book value. One post dated cheques
monthly installment ro be submitted

5 years

73.se9,63? ll tzsssb37
42 ll teg

covering the

covering the

15



14.03

Nitol Motors Ltd.
0pening balance

Loan received during the period

Interest charged during the period

Payment during the period

Closing Balance

Current portion ofterm loan

Non current portion of term loan

Limit amount

Purpose

Sanction date

Interest rate

Security

Tenure

Infrastructure Development Flnance Compnay Ltd.
Opening Balance

lnterest charged during the period

Payment during the period

Closing Balance

Current portion of term loan

Non current portion ofterm loan

Amount ln Taka

31-Dec-2019 Il 30-tun-ro19

2,473,+36 ll 6,927,044

7

2,443,6A4 7,587,397
t1,886,525) (s.173.9ss1

597,159 2,4L3,436

597,159 ll 2,41.3.+36

Tk 17,151,000

Vehicles Loan

10 / 1.2 1201.5, 10 I 1,? /201,s, L0 / 12 /201.s, 1.2 I 08 /201s, t2 / 08 /z}ts,
t6/05 /201s,30 I 1.212013,3A /B /?078.
20.8660/o, ?0.8630/o, 20.8630/o, 2Q.B6a/o, 20.860/o, ?0.281"o/o, 2 !.35o/o

Personal guarantee o[ all the directors ol the company.l Security cheque for
advance ofequivalent to lease rental. Registration and insurance olvehicles
in the name ol Nitol Motors Ltd.promissory note with continuation.
5 years

L,4e3,172 ll z.ooz,szs
LzA.t27 267,853

T,621,293 2,330,832
{418,830) (837,6601

L,202,+63 1,493,t72

56e,807 ll 569,s07
632.656 ll s

Tk 3,000,000

Toyata Axio, Chassis No; NZEt41.-61.t9gL4,NZEL4L-3O1,S7ZS, Engine No;1N2.
D827 596,LN2-E0277 66, Color: Silver,White, Model; 2011,2012

12-lun-20\6
14.0o/o

Personal guarantee ofall the directors ofthe company.l Security cheque fbr
advance of 8DT 69,805/,(equivalent to 1 Iease rental). Registration and
insurance ofvehicles in the name of llDFC.promissory note with
continuation,

5 years

4.67

40,612,773 48,247,630

t2,202,500t r10.062.s04t
3A,410,275 38JA5,L27

s,3e0,61s ll s,3e0,61s

,660
Tk 50,00d.000

For install Sub-Station, plant, steel fabrication, electrical work, and setup
charge of induction furnace, installation charge etc.

27)ul-17
9.50/o

Counter guarantee/ indemnity ofthe customer. 01 (onel post dated cheque
covering the loan amountand 06 (sixJ nos. post dated cheques covering the
monthly installment,

5 years

6s,020,722 ll 
'g,tzs,zot6,100,000

3,r+7,677

68,168,399 43,022,731
t4,6 r 6,809] { 18.002.009 I

63,551,590 65,020,722

Limit amount

Purpose

Sanction date

Interest rate

Security

Tenure

14.04 BankAsla Ltd,A/C.18310
Opening balance

Loan received during the period

Interest charged during the period

Payment during the period

Closing Balance

Current portion ofterm loan

Non current portion ofterm loan

Limit amount

Purpose

Sanction date

Interest rate

: Securify

Tenure

14.05 IDLC Flnance Lhlted
0pening balance

Loan received during the period

Interest charged during the period

Payment during the period

Closlng Balance

16
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Current portion of term loan

Non current portion olterm loan

Limit amount

Purpose

Sanction date

lnterest rate

Security

Tenure

14.06 Haii Flnance, A/C 0698
Opening balance

Loan rec€ived during the period

lnterest charged during the period

Payment during the period

Closing Balance

Current portion of term loan
Non current portion ofterm loan

Limit amount

Purpose

Sanction date

lnterest rate

Security

Tenure

15.00 Tradeandotherpayables
0pening balance

Addition during rhe period

Payment during the period

Closing balance

16.00 Accrued expenses

Salary & wages

Electric bill
Gas bill
Audit fees payable

17.00 Shortterm loan
Bank Overdraft

Demand Loan (Bank Asia Limited)
Short Term Loan(Bank Asia Ltd.l

17.01 BankOverdraft
Bank Asia Llmited, Principal Office Branch -Overdraft
National Bank Ltd-Overdraft
Bank Asia Ltd.-SOD

NRB Commercial Bank Lrd.-soDI Trust Bank Ltd.-SOD

17.02 Demand Loan (Bank Asia Limited)
Opening balance

Loan received during the period
lnterest charged during the period

Payment during the period
Closlng balance

Amount ln Taka

9 ll 3o-tun-2019

9,808,480 ll s.eoe,leo

t2

Tk 94,700,000

Car loan and Civil construction cost ofongoing project expansion.
24 Novenrber 2015,06 DecembetZOI,S,l,Z April 2015, 04lanuaryZO|T
12.7 5o/0, 1,2.7 50/0, 74.500/o, 12.Q\o/o

Personal guarantee ofall the directors offhe company,l Security cheque for
advance olequivalent to 1 lease rental. Registration and insurance of
vehicles in the name of IDLC,promissory note with continuation.

5 Years

+4,778,204 Jl s1,1se,89e

'r* 
ll 6.41.6.;eB

47,?94,738 57,575,997

[8.144,0b6) 112.797.7931

39,65+,672 44,77A,204

7,545,1.58 ll 7,545,158

Tk. 50,000,000

Procurement of different fypes of capital machineries

1.5 May, 2018

1,4o/o j

Primary Securites: The ownership ofthe proposed machineries will be in the
name of HFCL as leased asset and a Letter of Repossession will be provided
by the client to repossess the asset by HFCL in case ofdefault. Other Securityi
Personal Cuarantee olall directors olS.S. Steel Limited.

5 Years

374,188,22611 +SS,OO1,Z1S

1,193,961,69011 2.494.137
r,s68,t49,9t6 2,949,19A,7L7

[7,231,176,1,871 (2.575.010.491)

336,973,729 37+JA8,226

12,590,095 ll 12.662.897
15,132,886 ll 3,234,80e
53,s1L282 ll 16,364.824

645.000

8t,879,2.63 32,832,525

(Nore- 17.0 1)

(Nore.1 7.02)

(Nore-17,03)

o7e.763,371,11 1,145,358,599

s71.,ss6.047 ll sro,sas,+so
37.926

,371

r,6+4,540,A06 L,72A,535,981

I sto,rsta5alf:ro,33i-%1 1

I s r r,oeo,zss ll t,oss,4zzs6s 
I

I 32,133,141 ll s8,e63,914 I

1,053,563,332 L,607,726,260
r541.607,285) t1.097.386_8041

___11L955p42_ ____99,339456._

464,672,752 ll 51

258,6ee,885 ll ztz,szo.zto
151,405,755 ll rss,roo,soz
51,ss1,736 ll +9.568,607

153.493.243

t,o79,763,371 1,145,358.599
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17,03 ShortTermLoan
Bank Asia Ltd, A/C 19065
Bank Asia Ltd, A/C-19066

17.03.01 Bank Asia Ltd, A/C 19065
Opening balance

Loan received during the period

Interest charged during the period

Payment during the period

Closlng balance

Limit amount

Purpose

Sanction date

Interest rate

Security

Tenure

17.O3.OZ Bank Asia Ltd, A / C-79O66

Opening balance

Loan received during the period

lnterest cltarged during the period

Payment during the period

Closing balance

Limit amount

Purpose

Sanction date

Interest rate

Security

Tenure

18.00 Provision for WPPF and welfare fund
Opening balance

Contribution to WPPF and Welfare Fund

Interest applied @ 8.5%

Closing balance

The Labour Act, 2006 as amended in 201.3

19.00 Provision for lncome tax
Opening balance

Provision made during the period

Payment/adjustment during the period

Closing balance

20.00 Revenue(NetofVAT)
Sales

Less: VAT

21.00 Costofgoodssold
Raw materials consumed INote-21.01, 21.02 &21.03)

Carriage inwards

Salary, wages and allowances

Factory overhead (Note 21.04)

Cost of Productlon
Opening work-in-process

Closing work-in-process

Cost of goods manufactured
Opening finished goods

Cost ofgoods avallable for sale

Closing finished goods

(Nore-17.03,01)

fNote- 17.03.02.)

mount

52,821,389 52,1.49,67 r

Interest has been charged at 2,5% higher lhan the bank rate for utilizing the balance of Fund by the company as per section 240 of

52,8273A9 72,A37,926

l----- s r, t,i+ e rltll-ii, 4{t.z-Z 4 01
lllrl

I u,rr,,or, I

55,391,389 62,662,263
(2,570,000) (10,5t?,s92)

______E,8z1S 8e_ ____Et +e,67_!_

Tk. s8.000,000

To retire L/C related shipping documents mentioned in Sl, No,'F',

l)an-201,7
10.50o/o

Lease agreement, Sole ownership of lhe leased hold machine. lnsurance
policy covering the risk of fire and RSD.

1 Year

20.688,?54 ll 101,691,849

+ss 6o+ ll 7.841;
21,183,858 1o9,533,654

[21,183,8s81 (88,84s,400]

_-_________j_ ______zo,oaa 2 5 a_

Tk. 100.000.000

To reduce overdraft liability gradually in order to ensure operation.
7)an-20L7
10,50%

One post dated cheque covering the loan amount and six nos. post deted

cheques covering the monthly installment.

1 Year

70,606.076 ll 39,522,240

21,529,229ll 27,724,446

___-?zM gt ______J9,99!M_

274,931,079 ll 163,2s9,019

1

379,242343 277,297,830

1t,+qqljlr
___3J2,282 333_ ____ z7_4,84A2-

Amount ln Taka

01 ful 201e to 31 ll 01 lul 2018 ro 31

Dec 2O19

2,283,058,804 ll Z,OZZ,s0s,ZaS

0[ 1

__J2 44e2,164_ ___2e9E9U_

nl2ol-i3T,33ol-r.ftJ-J1r"osol
I rz,ozs rez ll 1e,362,3s0 

I

I s1,508,390 ll 4r,902,47s I

I za+,ogr,+go I zz1.sss,sLl I

t,s49,946,337 I,M6,A44,393
f rr8,-1387%l[rg75r3-s4sl
I t rzo,zso,+gs) ll t reo,ars,aoot I

I,557,798,139 t,447,342,375
267,366,47 6 29L,742,505

LAt9,t64,6L5 1,739,084,880
(258 ,986 ,7 61) (27 I ,867 ,097)

I,560,777,A54 L,+59,2t7,7A3
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21.01 Raw materials (scrap) consumed

0pening inventory

Purchase during the period

Total materials available

Closing Inventory

21.02 Raw materials (billet) consumed

Purchase during the period

21.03 Raw materials (chemicals) consumed

Opening inventory
Purchase during the period

Total materials available

Closing Inventory

21.04 Factoryoverheads
Depreciation

Insurance premium

Gas Bill

Electricity
Fuel & lubricants

Fire bricks, clay, electrodes

Repair & maintenance

Stores & spare parts consumed

Cylinder gas & oxygen

Labour charges

21,05 Stores&spareparts consumed
Opening inventory
Purchase during the period

Total spare parts available

Closing inventory

22.O0 Administrative expenses

Director remuneration

Salaries & wages

Car maintenance

Conveyance & allowances

Postage & couriers

Renewal & registration

Rent, Rates & Taxes

Legal fees & other prolessional charges

Printing & stationery

Audit fee

Enterta i nment

Telephone & communication

Traveling & conveyance

Business promo!ion

Office maintenance

Depreciation - Annexure-A

Selling and dlstribution expenses

Advertisement

Travelling & conveyance

Discount & commission

Salary & allowances

Entertainment

Labour

Warehouse expenses

Truck maintenance & delivery expenses

(Note 21.05)

Amount in Taka

01 lul 2019 ro 31 ll 01 lul 2018 to 31

Dec 2019 II Dec 2018

798,679,382 ll 700.783,999

876,942,67711 r,rgZ,Sss,ozg

1.,675,622.,053 7,838,322,077

(787,1.61,292) (725,784,379)

444,460,761 L,Lr2,537,698

f r8&16r"g1;lfrr^5ro,8ill
288,t69,3L9 29,590,856

14,667,745 Il 9,550.602

27,566,9t4
47 ,557,045 37,1.1.7,516

(22,455,7e6) 17s,526,+201

25,LOL,249 2t,591,O96

78,084,41.5 ll 5e.763,89s

1,L02,369 ll 1.026.249

t26,224.568 ll 79.733.297

30,s82,280 11 27 .937.0ee

2,397,278 ll 2.788.023

ll 10,023,187

6,s37.627 ll c.+tZ.ZZS

29,265,240 ll 26,783.123

1,900,470 ll 1.896,800

7.94

244,031,+30 22L,859,9L8

98,82L,3r8 ll 87,383,468

5 0.093.385

7+8.974.703 173,408,475
(71q,649,4631 (86,625,352)

_______n 26s 2+o_ _______zsJ-83.123_

23.00

- ll 4,8oo.ooo

t4,rst.286 ll zs.+zq.aoo

848.623 ll 1,,40s,9?2

t82,469 ll 639,035

14,s03 ll 77,640

1,3e4,41,s ll 3s7,sss

3,000,000 ll 4.13s.7s1

869,800 ll 319.000

877.666 ll 728.408

115,000 ll 529.000

87s,607 ll 7.28+,68e

751;986 ll 733.967

189,438 ll 214.61s

10.77 4,370 ll 12,s6? ,440
1,.612.829 ll 687,232

8.67 6,046

_____ 
q+&3213_ 

_____ 68,535@_

7,784,560 ll 2,047,700

281,238 II L57,26s

7,712,697 ll 4,136,5s0

13,553,144 ll 15,540,873

498,781, ll 308,545

4,382,81,9 ll 4.660.41+

t3,57r.022 ll 2.967.999

2L.274.843

63,909,332 51,094,189
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24.00 Financialexpenses

Bank and other Interest and charges

25,00 Other lncome

Income from wastage sales

Interest on SND Accounts

Interest on Fixed Deposit Receipt

26.00 lnformation based on per share
26.01 al Baslc Earning Per Share (EpS)

The computation of EPS is given below:
Earning attributable to the ordinary shareholders
Weighted average number ofordinary shares outstanding as on 31 December 2019
Earning Per Share (EPS)

Weighted Average Number of Ordinary shares:

Opening Ordinary Shares

IPO allotment
Bonus share issue for the year 2018-2019
Weighted Average Number ofOrdinary Shares at Reporting Date

26.02 Net asset value per share (NAV) without valuauon
Net assets value per share
Total asseLs

Liabilities

Net Asset Value (NAV)

Weighted average number ofordinary shares outstanding as on 31 December 2019

Net assets value per share before revaluation

Net asset value per share (NAV) with valuauon
Net assets value per share

Total assets

Liabilities

Net Asset Value (NAV)

Weighted average number ofordinary shares outstanding as on 31 December 2019

Net assets value per share after revaluation

26.O3

26.04 Net operating cash flow per share (NOCFPS)

Net operating cash flows (from statement of cash flows)
Weighted average number ofordinary shares outstanding as on 3lDecember 2019
Net operating cash flows per share

Amount in Taka

01 lul z0r9 to 31 ll 01 lul 2018 to 31

Dec 2019

f-_ r-r3 4,6s r, + rtl[-- 1, L3 r o,foll
t3+,659,+27 tZt,39O,5O4

700,697 ll 697,390

103,3e8 ll 28,407

70.328.L34 ll 4.1

LL,\3Z,?29 4.850.354

322,938,433 ll 21,8.7

750,000 ll 281,750.000

1.15 0.78

245,000,000 ll 220.000.000
- ll 2s.000,000

7 36,

_____2911I9p99_ 281,7s0,000

Amount ln T

31"Dec-2019 ll 30-lun-2019

7,51.4,582,t64ll 6,962.223.289

3,411.419.175il| f3.188.

4,1.03,L6?,989 3,773,624,61.2

28 1,75 0,000 2B 1,750,000

L4,56 13,39

T srr4"33 r€Ia ?s?sr?rosol
| (3,41.t,4re.t7s)ll (3,188,se8,677)l

4,8t2,614,806 4,489,676,374

281,750,000 281,750,000

____________y,m_ __-lgrL
Amount in Taka

01,u| 2019 to 31 ll 01 lul 2018 ro 31

Dec?OLq ll Dec 2018

1s4,967,1,70 ll t,SZ+,2+s

281.750,000 Il 28

0.01

20



@

r
O.n

h
CA

o\'

ln

CO 'O O'i\om
CO- q u?

+N+mnn.1 ..1 co-

maN
NON
@

dr
ON
NN
$v;
@Nq\

NT
bo

co- r
N(

+m
m€

QN

lull

lill
lsll
l*'ll

1.il

tE{

ll
:ll
+ll

$l

I

t

rn
(v:

n
(Yl
b

sl
m
@

N
r)

@4rm
biNr
aNoc0
cioiuio
i+od
$m.u?c!

dNn

$@\ON\OCONO

mO\Om
omoN
d\o@co
iN\ON

MN

iomo
OCO+il
c1 q..1 q
NCOo\O
NO,N@

i\r'l
!in

mco+N\OOmo
N.q\n
\OiACD
4mN@
o- q..1 t
iNNN

MN

f,\
+

NO
60

NNn\O
+€\O+
MN

N

d.

F

o4\on
01 c
MN
co- cq
o\oom

rN
hm
a+

h@

dr

NO\
q.!
no\rco
o:\
NCn
ON

a)

>o
tri> -o5 5 o-.t

EaN
- 6H
od

G
I
q)
E

o

s3
6r!
iEN
l0 '-r

PS
9:

-hv6

o&

ED*LO
!E
U

oo

-!N
lab

Po
9G

+
N

n$NOi
++oio
\ON(DNh
CON@@N
o.in+N
ct'oo6c
*.rid oiddm N

+

dQTOi
Nh+O,m
m. co- u'l \o- q
o4+m+
m+ddN
o- m- u'I €- q
NihiN

Hil O

rooNn
a@\ONm
ry'1 'o- @- \
€@como(DiNr+
ONN h

.i^i $
d

SpeoPB
dl::com
m-".w-a_.j
6N4;rl
o. ] Xl 4.r.o^.-i.io

-l:lrlil

slsl6t'utclu-l

Slsll
lt

olol
NI NI

flql
slsl

t.l
O\lol
rlnl

$lsl
.-.1 sl
XlNl

l
*H
hl6l
ql n'lblil
al +l
+l-'l
ilnl
NlNl
-l_l

s

o
L

x
o

v,

(')

Fo
'=N

n,f I
Hq E

z=a
-,lr --lfm

t! tr3
HEE
U)o5
(aN. E.9q
U)Oo

o.)

t,

I
T

r
T
r

T

T

I
T

I
t
T

I
I
T
:

I
I
I
I
I

I

N

;
o

o
c!

0

6
a

o
L
as
3

o.E

o
N

o

6
!
o
a
o

o
L
o
o
a

6
I

E
!
o

6
E
6
o
L
o
o

o

e
o

o
6
o
6
b0

o3

o
m

o'

a.

@

r

o

N

N

q)

(n

t
i!

t
l!

Ell

5ll
Nll

Bll
-ll

}il
-il

Xf{ss
iidvs

ss
,46

ssssoooass
hh

N
h\
f..
N

t'\

N
co

c.t

m
N

EE
E 3 3* ss f,

EE g E E E *E ;t; E3t , .E..E " EnE E= g!E:

fE ic.tg$+E 
E* u'Erir:E ifi g

;t :gEli FIiElg IigIEH ;IFE 
- 

EFf g

u
o'o
*l
Fil

t

-lhl
6l
\OI
ol
+l
N.l
*l
6I

oa

Hd

6trt
EN

Hoo

E5
-6

o0

tr€)
!O

Po\

.:9 N
Giab
aDi

Po
53

k

o
r


	1.pdf
	2.pdf
	3.pdf
	4.pdf
	5.pdf
	6.pdf
	7.pdf
	8.pdf
	9.pdf
	10.pdf
	11.pdf
	12.pdf
	13.pdf
	14.pdf
	15.pdf
	16.pdf
	17.pdf
	18.pdf
	19.pdf
	20.pdf
	21.pdf
	22.pdf

