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Particulars

Assets:

Non current assets

Irroperty, plar.rt & equiPments

Crr pitrl rvorl<-ilt-Pt'ogress

Current assets

l nveuto ries
'l'raclc and otl'rer receivables

Advances, deposits and prepayments

Cash and cash equivalents

'l'otal Assets

Shaleholders' Equity & Liabilities:
Sharcholdcrs' EquitY
Share capital
Retained e:rrttiugs
Ilevalr-ration surPlus

Non current liabilities
Deierled tax liabilities
Norl cr-rrrent portion of term loan

Current liabilities
Current portiot-t of term loan
'frade and other PaYables

Acclr,rcd expenses

Sholt Lcrn'r loan

i)rovision f or WPPF alld welfare lrLnd

Provision ior ittcotne tax

Total Flquity and Liabilities

Nct assets value Per share (NAVPS)

Nct asscts valuc per share (NAVPS)

S. S. STEEL LIMITED

Statement of Financial Position

As at 30 SePtember 2019
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S. S. STEEL LIMITED
Statement of Profit or Loss and Other Comprehensive Income

For the period ended 30 Septemb er 2OL9

Particulars

RevenueINet of VAT)

Cost ol goods sold

Gross profit
Administrative expenses
Seiling and distribution expenses
Opcrating profit before financial expenses
Financial expenses
Irrofit betbre other income
0lher inconre

Profit before WPPF and provision for income tax
Contribution to WPPF and welfare fr.rnd

Profit bcfbre income tax
l)r-orrision lor iucome lax

Currenl tax
Delerred tax

l'rofit after incorne tax

liarning Per Share (EPS)

tiarning Per Share [EPS)-Adjusted

20.00

21.00

22.00
2 3.00

269,898,865

$2,e52,327)
257,046,538

't26,241,,960

16,011,s2'.2)
L20,230,438

26.01 0.79 0.36

0.79

l ruotes 
l

I Sep 2019 | I Sep 2018 |

1,177,347,949

,270,8L6
390,077,133

{25,231,582)
30,853,938

333,991.,612
24 00 (66,730,861)

267,260,751,
25.00 2,638,174 2,793,752

W
Managing Director

Titese Statement ol Protit or Loss and Othel Comprel.rensive lncome are to be read in conjunction with notes
1.00 to 27.00 attached.

Place: Dhaka
Datecl: 24, November 2079
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S. S. STEEL TIMITED

Statement of Cash Flows

For the period ended 30 September 2O79

Particulars

Cash flows frorn operating activities
Cash received from custol-ners

l)ayurcnl lor Cost and Expenses

Iuconre tax payment

Net cash inflow/(outflow) from operating activities (A)

Cash flows from investing activities
Accluisition of property, plant and equiprrcrtt
t.:rpitl,t rvor'l< in i)r'ogress
Nct cash inflow/(outflow) from investing activities (B)

Cash f'lows frorn financing activities
l,ong tenn loan
Sirort tenn ioan
[iinancial expenses

Net cash inflow/(outflow) from financing activities (C)

Nct increase ofcash and cash equivalents for the year (A+B+C)
(lash and cash ecluivalents at the beginning olthe periocl

Cash and cash equivalents at the el.rd of the period

Net operating cash flow per share-NOCFPS (Note: 26.04)

Head ofAccounts

1",117,373,228

(1,07 7 ,01.3 ,689)
11a

33,232,23O

929,529,524

(854,21.5,537)

4,t54,663

7t 159 324

[87,900]
'23,t]a,972

t23,188,872)

[3 7r], s00)

(378,s00J

11\,222,89L

[14,814,573)
66,730,867

29,677,457

39,720,Bt5
518,266,5 0 5

___jSJfB?sA_

o.14

[3 0,189,43 3J

[12,U11,559)
56,375,030

(99,376,0221

[28,s9 s,1 99J

45,403,025

___Jgeo?,BU_

o.32

Company Secretary

'l'heso Sriltcntent olCash FIows are to be reaci ir.r conjur.rctior.r with notes 1.00 to 27.00 attached.

Place: Dhaka

Dated: 24 Noven.rber 2019



Particulars
Share

Capital
Revaluation

Reserve
Retained
Earnings

Total Equity

Llalance al tlrc beginning on 01 luly 2919 2,45 0,0 0 0,000 726,157,138 1,323,624,611 +,+99,7 Bl,7 49

Net proiit Ialtel tax) transferred frorn statement of
corlplehensive inconre

192,784,903 192,784,90:)

[:ircess depreciation transfer to retained earnings (3,299,972) 3,299,972

Balance as at 30 September 2019 2,450,000,000 722,857,L66 L,519,709,487 4,692,566,653

S. S. STEEL LIMITED
Statement of Changes in Equity

For the period ended 30 September 2019

I;or the period ended 30 September 2018

Amount in Taka

Amount in Taka

Particulars
Share
Capital

Revaluation
Reserve

Retained
Earnings

Total Equity

Ilalance al lhe bellinning on 01 July 20tB 2,2 00,0 0 0,000 726,157,138 7 94,355,B+7 '3,720,572,985

Net prol'it i.alter tax] transferrecl fiorl statenrent of
cornprchcnsive income

7 8,749,7 85 7 B,149,7 85

Li-rccss de1r|cciation lransfe| to retailred earnings (2,526,'34+) 2,526,344

Balance as at 30 September 2018 2,200,000,000 izz,ozo,ts+ 87 5,031,97 6 3,798,662,770

I ndependent I)ircctor
_w-

Managiirg Director

Head ofAccounts

f'lace: Dhaha

Datcd: 2,i Novenrber 2019

'fhcsc Statcurcnt of Changes in Equity are to be reaci in conjunction with notes 1.00 to 27,00 attached.



S. S. STEI]I, LIMITED

Notes to the Financial Statements
As at and For the period ended 30 September 2019

1.00 The Company & lt's Operations

1.01

1.02

1.0:J

Legal form of the Company
S. S. Steel Lirr.rited (hereinafter referred to as "the Company" )was incorporated as private company limited by
shares on 22 December 2001 under the Companies Act, 1994. Subsequently, S. S. Steel Limited company was

converted from private limited company to public limited company on 15 Decemb er 2016. Also the company changed

his name S. S. Steel Limited from S.S. Steel (Pvt.) Limited dated on L0th May 2018. The Company is Iisted with Dhal<a

Stock Exchange on 9 October 2018 as a publicly traded company. Trading of the shares of the company started fronr

17 fanuary 2019.

Address of the Registered & Corporate Office
'l'he registered oflice of the company is Iocated at Pearl Trade Center, Cha - 90/3 Pragati Sarani North Badria, Dhal<a-

1212, Bar.rgladesh and the factory is Iocated at Plot-4, Block-B,'l'ongi lndustrial Area, Tongi, Gazipur,

Nature of Business Activities
The principal activities of the corrrpany are to manufacture and sales ol M.S, Delormed Bar ol various grades

[300rv/40 Grade, 400rv/60 Grade and 500w/TMTI irr-rnr M.S. Billet and lngot.'l'he Conrpar.iy produce NI.S. Billets lronr
sc|ap.

Sunrmary of Significant Accounting & Valuation Principles
Statement of Compliance
The financial statenlents have been prepared in accordance rvith the lnternational Financial Reporting Standards

IFRS), the Companies Act1,994, the Securities ar.rd Exchange Rules 1987 and other applicable laws and regulations in
Bar-rglaclesh. Cash flows from operating activities are prepared under directiou rrethod as prescribed by the Securitics
and l)xchange Rules 1987.

On 14 Decemb er 201,7 , the Institute of Chartered Accountants of Bangladesh flCAB] has adopted International
Financial Reporting Standards issued by the Intemational Accounting Standards Board as lFRSs. As the ICAB

previously adopted such standards a Bangladesh Financial Reporting Standards withoutany rnodification, this recent
adoption will not have any impact on the financial statements of the Company going forward.

A nur-nber of new standards ar-rd amendments to standards are effective for annual periods beginning on or after 01

January 2018 and earlier application is permitted.

Other Regulatory Complianccs
The cornpany is also required to comply with the follorving nrajor iaws and regulations along u",ith thc Comparties Act
A. The Inconre'l'ax Ordrnance, 1984
B. l'he Incorne 'fax Rules, 1984
(.. Tire ValLLe Added Tax Act, 1991

D.'l'he Value Added Tax Rules, 1991

E. The Securities and Exchange 0rdinance, 1969
F. The Securities and Exchange Rules, 1987
G, Securities and Excl'range Commissior-r Act, 1993

H. l'he CLrstoms Act, 1969
L Bangladesh Labour Law, 2006 ,

Ilasis of Accounting
'l'he iinancial statements of the company under reporting have been prepared under hrstorical cost convention in a

goiug concern concept and on accrual basis ir-r accordance and the disclosures of information made in accordance
rvith the requirements of the companies Act, 1994 and IAS and IFRS adopted by the lnstitLrte ol Chartered
Accountants of Bangladesh (lCABI, The Financial Position and Statement of Profit or Loss and other Comprehensive
Income have been prepared according to IAS-1 "Presentation of Financial Statements" based on accrual basrs of

accounting following goir-rg concern assumption under generally accepted accounting principles (GAAP) and practices
in Bangladesh other applicable laws regulation and cash flow statelnent according to IAS-7 "Statement ol Cash Florn,s"

Accounting Convention and Assumption:
'I'ire financial staternents are prepared r.rnder lhe historical cost cor'IVention ,

Accounting Records
The entity has been maintaining al1 the reqLrired bool<s of accounLs are necessary for the accounts

2.00
?..07

2.04

2.0 5



2.06

2.07

2.08

2.09

2.1,0

2.1,1

3.00

3.01

Reporting period
Tire financial statements of the company cover from 01 July 2019 to 30 September 2019.

Principal Accounting Policies

'l'lte specilic accounting policies lrave been selected and applied by the contpany's nranagemeut for signrficant
transactions and events that have a uraterial effect within tjre Frarneworl< for preparation and presentation of
lir-rancial statements. Financial statement have been prepared and presented in compliance with IAS-1 "Presentation
of Financial Stalement ". The previous period's ligures were forr-nulated accourlting to the same accounting principles,
Corrpared to the previous period, there were no signifrcant changes in the accounting and valuation policies affecting
the financial position and performance ofthe Conrpany. However, Changes made to the presentation are explained in
the note for each respective item.

l.'unctional and presentation currency
'l'he firtancial statements are expressed in Bangladeshi Tal<a which is both functional currency and reporting currency
of tlte Company, The figures of financial statemelits have been rounded off to the nearest taka.

Use of estimates and ludgments
The preparation of the linancial statements requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts oF assets, liabilities, inconre and expenses,
Actual results may differ from these estimates and underlying assumptions, which are reviewed on an ongoing basis.
Iievision to accounting estiulatcs is recognized in the year in which the estirnatcs are revised and in any futr.rre ycars
afiected.

Going concerll

The Comparty has adequate resources lo colltinue its operation for loreseeable future, the linancial stateurents have
been prepared on going concern basis. As per Management's assessment there are no material uncertainties which
may cast significant doubt upon the Contpany's ability to contit'lue as going concern.

Conrparative information
Cotrparative ligures and account titles ln the financial statements have been rearranged/reclassiiied ancl restated
rvhere necessary to conform with changes in presentation itr the currentyear.

Significant Accounting Policies

Application of Standards
'l'he financial statements have been prepared in compliance with requirement of IASs (lnternational Accounting
Standards] and requirement of IFRSs flnternational Financial Reporting Standards)as adopted by The lnstitute oi
Chartered Accountants of Bangladesh (lCAB] as applicable in Bangladesh.

3.02 I)roperty, plant and equipment

i) Recognition and Measurement
Itt coupliance with IAS-16 [Property, Plant& Equipment) items olProperty, Plant& Equipnrent (PPE], excluding land
ale initially measured at cost less accunrulated depreciation and accumulated impairment losses,if any. Land is

Itteasured at cost. The cost of an item ol PPE conrprises its purchase price. import duties and rron-refundable taxes
alter deducting trade discount rebates and ar'Iy costs directly attributabie to bringing the assets to the location and
cortdrtiort Ilecessary for itto be capable of operating in the intended r-nanner.

ii) Capitalization of Borrowing Cost

i'inattce costs that are directly attributabie to the construction of plants are included in the cost ol those plants in
compliance with tAS-23: Borrowing Cost, allowed alternatlve treatment.

iii) Subsequent Costs

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying antount ol the
ilern if it is probable that the future economic benefits embodied within the part will flow to the Cornpany and its cost
call be measured reliably. The costs of the day to day maintaining cost on PPE are recognized and Statement of Profrt
or Loss ar-rd 0ther Cotnprehensive Income as incurred.

A



3.0 3

3.04

iv) Depreciation

No depreciation rs charged on land and land development. Consistently, riepreciation is provided on reriucing balalce
rrlethod based on written down value at which the assets is carried in the bool<s of account. Deprecration cor)tinues to
bc provicled until such tu'ne as the wntten dow,n value is recluced to Tal<a one. Each itent ol PPE is depreciated rvl-ren it
is available lor use i.e. rvhen it ls in the location and condition necessary for it to be capable of operating in the
lllallller intended by rnanagement. Depreciation ofan assets ceases at the earlier ofthe date that the asset is classifiecl
as helci for sale (or included in a disposal groLrp that is classrficd as held lor saiel rn accordance r,vith IFRS 5 alri thc
date that the asset is derecognized.

The d reciation/arrrortization rale(s I are as iollorvs:
Category of Fixed Assets Rate%o

Land & Lar-rd Developrr-rent
iractory tsuildings 5o/a

PIant & Macitinery 6o/o

Elec[rrc Equipntet'rt L0o/o

Generator 6%
0ffice Equipment l0o/o
Furniture & Fixtures l0o/o
Motor Vehicle 100/o

Cornputer Software 25o/o

v) Revaluation offixed assets
The cotrpany revalued its Land, Plant & machineries, Olfice building and Factory builcling on 13 October 2011 by Axis
Resources Linlited following the resolution ofthe Board olDrrectors on 12 Decentber 2011 to ntal<e a reflection of the
Ilresent value of those assets in the financial statements.'l'he Company did not revaluc its other.tssets as br:cause lhe
difference of present value and book value of such asset is insignificant, The conrpany ltas agarn revalued its Land &
bLtilding by Ata l(han & Co, on 29 lune 2016 in accordance ,,t,ith BAS 76.77,The details of Revalued assets have been
shorvn in Note # 4.01,

vi) Retirements and disposals
AIt asset is derecognizcd on disposal or when no future econontrc benefrts are expected front its use and subsequelt
disposal. Gains or losses arisit-rg from the retirement or disposal of an asset is deternrined as the differeuce betrvee1r
lhe net disposal proceeds and the carrying arrount of the assets and is recognized as gain or loss from clisposal of
asset under other income in the Statement of Profit or Loss and Other Comprehensive Income.

vii) lmpairment of assets
Ali assets llave been reviewed according to IAS-36 and it was confirrned that no such assets have been impaireci
durirlg tlte year and for this reason no provision has been made for in-rpairment olassets,

Capital-Work-in-Progress
Property, Plant and equipnients under construction/acquisition is accour-rted for as capital-r,vorl<-in-progress untrll
construction/acquisrtion is completed and nteasured at cost.

lnvcntories and consumables
illventories are assets held for saie in the ordinary course olbusiness, in the process olprocluction for such s:rie or in
tlte fornl ol tnaterials or supplies to be consurlerl rn the productiou process. lnventories are statecl at the lower ol
cost or rlet realizabie value in conrpliance to the requirentents of Para 25 ancl 28 of IAS-2. Cost includipg ap
appropriate portion offixed and variable overhead expenses is assigned inventories by the rrethocl rnost appropriate
to the particr-rlar class of inventory. Net realizable value represents the estimated selling price fr:r the i|rventories Iess
all estirnated cost of completior-r and cost necessary to ntal<e the sale. Item rvise valuation is as fo]lo,"vs:

i] Raw ntirterials
ii) Finished goods
iiiJ Worl<-in-progress

iv] Stores & Spares

at weighled average cost
at cost or net realizable value whichever is lower
at material cost plus conversion cost
at weighted average cost

Cash & Cash Equivalents
Cash & Cash Equivalents inclr-rde cash in hand, cash at bank, terrn deposits which are available for use by tl-re
colnpany ',vithout ally restrictions. There is an rnsrgnilicant risk of change in value of the sa1ne,

3.05
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3.06 Trade receivable
Receivables are carried at original invoice amount. This is considered good for collection and therefore, no amount
r,vas written off as bad debt and no debt was considered doubtful to provide for.

3.07 Crcditors & Accrued Expenscs

3.7.1, Tradc & Other payables

Liabililies are recorded at the amount payable for settlement in respect of goods and services received by the
cou'Ipany.

:1.7.2 l)rovision
'l'he preparatiot-t ol Frnancial statements in confbrrnity with lnternational Accounting Standards IAS-37
Provisiotts,Cotttingent liabilities and Contrngent Assets requires l-nanagenlent to rnal(e estinrates and assuntptions
thal affect the reported amounts revenues and expenditures, assets and iiabilities, and the disclosurc reqLrirenteltts
lor cot'rtrngent assets artd liabilities during and at the date of financial statentents

3.08 Revenue recognition
Itt contpliance rarith the requirenrents oilAS 1B "Revenue", revenue is recognized onlywhen:

i) The ltroducts are invoiced and dispatched to the custotrrers;
ii) [tlterest incotne is accrued on a time basis by reference to the principa] outstanding at the effective interest

applicable,

3.09 Taxation
Provision is made at the ruling rate, considenng tax, applie-d on'estimated'taxable profit as a "Public Lirnitecl
Cornpany".
i) Current income tax
Provision for taxation has been made as per rates prescribed in the Finance Act,20L9 and the Income Tax Ordinance,
19U4 ort profit Inade by tlte conrpany. As per IAS-12 Income Tax Provision has been ntade dunng the year as the
coutllanv eaf necl taxable inconte.

ii) Dcferrcd tax
Deferred Tax is recogttized on diff'erence between the carrying antouut ol assets and a liability in the linancjai
statenlents and the correspondrng tax based used in the computation of taxable profit and is accounted for using
balance sheet liability method. Deferred tax liability are generally recognized for all taxable temporary difference and
clelerred tax assets are recognized to the extent that it is probable that the prolit will be available agarnst rvhiclt
cleductible temporary difference, unused tax loses or unused tax credits can be can be utilizecl. Considering the
practices getlerally followed in Bangladesh the corlpany has been recognized cleferred tax liability in accordance rvitlr
IAS-1 2 "lnconte Taxes,"

3. I 0 Loans and borrowings
Principal amount of the loans and borrowings are stated at their outstanding amount. Borrowings repayable r,vithin
twelve months from the reporting date are classified as current liabilities whereas borrowings repayabie after tweive
Inonths from the Statement of Financial Position date are classified as non-current Iiabilities. Accrued interest anrl
other charges are classified as curreltt liabilities.

3.1 1 lroreign currency transaction / translation
'l'rartsactiotts in loreign currencies are translated into Bangladesh Taka at the Exchange rate prevailing on the date oi
transactlons itl accordance with IAS - 21 "'lhe Effects of Changes in Foreign Exchange Rate," Monetary assets anci
liabiiities in foreign currencies at the Statement of Financial Position date are translated into Bangladesh Tal<a at the
rate of exchange prevailing at the Statement of Financial Position date. A11 exchange differences are recogurzed ip the
Slatentent of Comprehensive Inconte.

:1.12 Contingent liabilities and assets

Contingent liabilities and assets are current or possible obligations or assets, arising from past events anci whose
existence is cltre to the occurrence or non-occurrence of one or rlore uncertain future events which are not \,vilhin the
cotltroi ol the company. In accordance with IAS-37 Provisrons, Contingent Liabilities ancl Contingent Assets are
disclosed in the Notes to the fir-rancial statentents"

3.1.1 Statement of cash flows

Statement ol Cash Flows is prepared principally in accordance with IAS 7 "statement of Cash I.'lows" and thc cash
flow front the operating activitres have been presented under direct method as prescribed by Securities and Exchange
ilules, 1987.

A



3.14 Statement of Changes in Equity

The Statenent of Changes in Equity reflects information about the increase or decrease in net assets or wealth.

3.15 Events after the reporting year

Events after the Reporting year that provide additional information about the Company's position at the reporting
year or those that indicate the going concern assumption is not appropriate are ref'lected in the financial staterrents.
Events after the statement of financial position date that are not adjusting events are disclosed in the Notes lvhen
they are material.

3.16 Segment reporting
As there rs a single busirtess and geographic segrnent rvithin rvhich the company operates, as sr.rch, no segntent
reporting is felt necessary.

3.17 13orrowirrg cost
The contpany capitalizes borrowrng cost for new project such as interest on term loan and other related fees/charges
for the year till to commencenlent of commercial operation and charges the cost to revenue account as flnancial
expenses after contntencerrent of commercial operation.

3.18 Advertisement and promotional expenses
All cost associated rvith advertising and prornotional activittes are charged out in tlte period incurred,

:1.1U.1 llarnings Per Share (llPS)
Eamings Per Share IEPSJ is calculated in accordance with the lnternational Accounting Standards IAS-33 "Earnings
Per Share".

3.78.2 llasic Earning
The presents earning for the period attributable to the ordinary shareholders. As there was no preference dividend,
rrinority interest or extra ordinary iterns, the nel prolit aFter tax for the period has been considered as fully
attributable to the ordinary shareholders.

3.18.3 ISasic Earnings Per Share

Basic earrtings per share is calculated by dividing the net profit or loss for the period attribLrtabie to ordinary
shaleholders by the total nurnber of ordinary shares outstanding dLrring the period.

3.18.4 Diluted Earning per Share

No diluted EPS is required to be calculated for the period , as there was no scope for dilution dLriring the period uncler
review.

13.19 Components of the Financial Statements

According to the lnternational Accounting Standards (lASl-1 "Presentation of Financial Staternent" the complete set
ol Irinancial Statements includes the follorving components:

. Statement of Financial Position as at 30 September 2019

. Statentent of Comprehensive Income for the period ended 30 Septernber 2019

. Statement of Changes in Equity for the period ended 30 September 2019

. Statement of Cash Flows for the period ended 30 September 2019

. Notes to the Financial Statements

3.20 Related party transactions
'lhe objective of IAS 24 'Related Party Disclosures' is to ensure that an entity's financial statentents contain the
clisclosures Ilecessary to clraw attention to the possibility that its financial position and profit or loss nray have been
eiiecled lly the existence ol related partres and by transactions and oLltstanding balances rvith such parties.

Irarlies are considered to be related if one party has the ability to control the other party or to exercise srgnificant
influertce or loint control over the other party in mal<ing financial ancl operating decrsions.

A party is related to an entity if: flAS 24] directly or indirectly through one or more intermedraries, controls is
cotttrolled by or is under comnton control with the entity has an interest in the entity that gives it significant
influence over the erttity that has joint control over the entity, the party is a member ol the 1<ey managentent
persotlnel of the entity or its parent, the party is a close merrber of the family of any individual, the party is an entity

. thal is controlled jointly or significantly inflr-renced by or for which signilicant voting power in sr.rch entity resides
rvith directly or indirectly, any individual and the party is a post-entploynrent benefit plan for the beneiit oi
enrployecs ol the entity.

'l'he Contpany transacts with related partres and recognrze as per IAS 24'Related Party Disclosures'. Relared party
transactions have been drsclosed.



3.21 Iiinancialexpenses
Irillarrctal expenses contprise the interest on external borrotvings and banl< charges alld are recognized as they accrue.

3.22 OperatingExpenses
Operating expenses refers to the expenses incurred for the day-to-day operation ofthe company.

3.23 Ernployec bcnefits

a. l-estival Bonus
'fhe Cornpany gives 02 festival bonus to its permanent employees in a year.

b. WPPF and welfare fund
'l'his represents 5% of the net profit after charging such contribution but belore tax contributrot-r by the Contpanl,
per provisions of Bangladesh Labour [Anrer.rdments), 2013 and is payable to the wor]<ers as deline in the said Law.

3.24 General
Wherever considered necessary , previous period's figures
Figures appearing rn Financial Statement itave been rounded

3.25 Authorization date for issuing [-inancial Statements
'fhe Financial Statements were authorized bv the Board of
re.vierv,

have been rearranged for the purpose of conrparison.
off to the nearest 'f al{a.

Directors on 24.1L.20L9 for issue after cornpletion ol

A



4.00 Property, plant & equipments
Cost

0pening balance
Addition during the period
Total Cost

Accumulated dcpreciation
0pening balance
Dcprcciation for the period
Total deprcciation

Written down value [WDV)
*Detail of fixed assets and depreciation are showtl in the "Annexure - A"

3,53 5,717,080
87,900

3,535,804,980

3 ,400,1,83,+7 4

13 5,5 3 3,60 6

3,535,717,080

691,,023,941

42,8+0,844

733,864,785

557,758,'269

1,'33,265,67 2

691,023,947

J,897219,125 ___?e#f8139_

4.01 Revaluation
The corlpany revalued its Land, Plant & machineries, Olfice building and Factory building on 13 0ctober 2011 by Axis

llesources Lirnited lollowing the resolution of the Board of Directors on 12 December 2011 to make a rellection olthe
i)l esent value of those assets in the financial staternents. 'fhe Company did not revalue its other assets as becar-rse the
ililierence of present value and bool< value of such asset is insign-ificant. The company has revalued lurther ol its land &
building on 29 June 2016. Details ofthe revaluation ofthe assets are given below:

1,003,966,595 _iq1zgo,11i-_

5.00 Capitalwork-in-progress
0penning baiance
Addition during the period

7 6,393 ,7 77

23,100,972
99,494,689

______22,+g!,689_

7 9 ,553,224
7 6,'.393,717

155,946,9+1

17 9,553,'224)

_-__J_9393LU_

6.00

Adjustr.nent during the period
Closing balance

lnventories
Str-rres & spares

Raw materials-scrap
Raw rnaterials -chemicals

Worl<- in -process

Irrnished goods

Total

Trade and other receivables

Opening balance

Additions during the period

Realized during the period
Closing balance

1,978,692,7 09

1,1,94,845,709

1,5 7 2,05 0,3 B 5

+,190,B07,963

3,113,537,818 5,762,858,349

(1,L7+,735,114) (3,844,16s,640)

__J89392I_91_ __JC LB,6e2f92_

Trade receivables have been stated at their nomrnal value. Trade receivables are accrued in the ordtnary course ol
bLrsiness. These are carried at rnvoice amount. All receivables have been considered as good and realizable. Therefore,
no an'rount was written ofl as bad debt and no debt rvas consrdered as doubtful to provide for.

Particulars
Net Book Value as on

30 fune 2016
Revalued Amount (Impairment) Revaluation

Surplus

Land & Iar.rd developnrent

Iractory & civil constructiorr

454,361,954

1+5,82+,528

7 42,500,000

261,466,595

288,1 3 8,046

L15,642,467

600,186,482

tl7 ,058,27 0

798,5 96,585

\7,931,281
175,238,623

263,745,3r3

L,372,570,072

98,B 21,318

798,679,382

L4,667,745

178,138,295

261,366,+7 6

L,351,673,216

7.00

A



8.00 Advances, deposits and prepayments
Advan ces

Deposits

8.01 Advances
L/C ntargin

Aclvance income tax

vA'f current accorlnt

Godown rent advance

Advance against salary

Advance against purchase

[Note 8.01]
(Note 8.02)

(Note 8.01.1)

(Nore 9.01)

(Note 9.021

1,127,989,831

26,4t7,826

L,L54,407,657

942,137,939

26,+17,826

968,555,765

148,302,7 +3

724,192,271.

5,804,3 3 0

7,964,'.202

801,000

840,925,286

L1,7,064,962

7,127,309

L24,L92,271

112,650,112

L17,064,962

2,652,103

6,7 96,902

291,000

7 02,68 2,859

9+,224,628

22,8+0,334

t17,064,962

_Jlu2ge,B31_ 942,L37,939

U.01.1 Advance income tax
0penrng Balance

Addition during the period

Adjustment during the period

Closing balance

8.02 Deposits

Bangladesh 0xygen Cornpany Ltd

Dhaka Electric Supply Company Ltd
'l'ilas Gas Transnrission & Distribution l,td

Glanieen Phone Ltd.

9.00 Cash and cash equivalents

Cash in hand

Cash at banl<

Fixed Deposit Receipt (FDRJ

L24,t92,27r _Jn,o9l2a_

1,0,451

2,4t1,242

23,989,633

6,500
26,417,826

10,451

2,411,2+2

2',3,989,633

6,500

::__2!4yeu:

2,094,272

t+,902,4L+

540,990,695

2,781,87 4

26,427,569

489,057,062

557,987,322 5L8,266,505

Cash balance was physically verified by the mar-ragelnent and Bank balances are reconciled and found in orcle r

A



bank

Branch Name Amount in Taka
34,502,087 34,042,513Banl< Asia Ltd. 3 5 5 019718

22,364,980llank Asia Ltd. 355019784
BankAsia Ltd.
Ilank Asia Ltd.
Banl< Asia Ltd
Llanl< Asia l-td Prir-rciple
Banl< Asia Ltd Principle
Ilanl< Asia Ltd. Principle
Banl< Asia Ltd. Princi
Bank Asia Ltd. 20,0 00,00 0

Banl< Asia Ltd. 50,0 00,00 0

Natior.ral Banl< Ltd. Banani 6002236568 22,599,587
NRB Corr.rrnercial Banl< Ltd. Gulshan 25,000,000 2 5,000,000
NRB Cornmercial Bank Gulshan 25,0 0 0,00 0
'l'rust Banl< Linri n Corporate
l'r'usl Banl< Limited. Gulshan Corporate 3 0,00 0,000
'l'nrst Banl< Limited, Gulshan Corporate 3 0,0 00,00 0
'l'rust Banl< Lirriited. Gr-rlshan Corporate
'l'r-rrst Ilanl< l,inrired. Gulshan Corporate
Trust Bani< Limited Gulshan Corporate
'l'rust Bank Lirnited Gulshan

Bank Name Branch A/C No. Amount in Taka
Mercantile Banl< Ltd Moti jeel 011913100000158 9,122 36,364
Southeast Bank Ltd, Banani 0011i00005538 6,077 1 508,050
Southeast Bank Ltd. New Elephant Road 0011100011066 4,910 1,522,300
Eastern Banl< Ltd. Gulshan 104 10 700 0 5302 13,7 68 1,7 3 5,801

Janruna Bank Ltd. Gulshan 0 1002 1000 6945 7,330 473,030
Banl< Asia Ltd. Principal 0ffice 00003 33 0073 5 5 6,793,506 5,591,256
Brac Banl< Ltd. Graphics Buildine 15 13203 8423 1500 1 5,958,098 5,9 s8,09 B

Brac Banl< Ltd. Gulshan 150 1 2038423 1 500 1 83,978 19,B7B

Exim Bank Ltd. Uttara 01511100008217 208,866 24,721
lsiami Banl< Bangladesh Ltd. Badda 20503 100 100 1 3 1703 s00
Islanri Bar.rk Bangladesh Ltd Tongi 205021,60100337 413 784,019 2,3 BB,B3

Dhal<a Banl< Ltd, Uttara 2041000013173 74,878 3,468,418
One Banl< Ltd Principal 00 100 1643 2 008 9,681 49,5 06
City Bani< Ltd Gulshan Avenue 1101795924001 269,00+ 25,7 ++
i.ity Banh Ltd Gulshan 1 10 1 09828200 1 8,667 8,667
Dr-rtch Bangla Banl< Ltd. Tongi 1,797100071457 77,734 67 1,495

I)Lrtch IJangla Bank Ltd, Progoti Shoroni 1931100019057 +,7 1',3

PLrbali Banl< Ltd. Tor-rsi 0080901056170 104,531 10,'296
Siralrralal lslami Barrl< Lttl. Gulshan South Avenr.re 403011100000952 11,f Of 53,850
Social Islami Bank Ltd. Tongi 0 7413 3 0 00 1663 6,102 13,9+7
AB Banh Ltd. Uttara 40207 63216000 78,687 63,77 4

Agrani Banh Ltcl Banani Corporate 0200012665818 r6,925 7,885
i\l Arala Islarri Bank Ltd. Pragati Sarani 1311020001728 5,619 5 5,594
AI Arafa Islarni Bank Ltd, Tongi 0451220001354 9,989 5+,619
NCC Banli Ltd, Motijeel 00202 10 0 238 19 226,924 +1,52+
NCC Banl< Ltd, Tongi 08002 10000 063 8,977 22,977
National ISanl< Ltd. Banani t106001,971,487 2,554 7,226
National Bank Ltd. Uttara 106800 163 5950 4,335 804,645
NRB Conrmercial Banl< Ltd. Gulshan 0 10236000 000052 1 11) 3 0,312
NRB Cornrnercial Banl< Ltd. Uttara 0 1083 60000 000 37 11 t/.1 65,673
United Comn'rercial Bank Ltd. Uttara 0832 10 10 0000 5 604 6,506 10,3 2 3

Mulual 'l'rusl Bank Ltd. Uttara Model Torvn 0 0703 2000 0 53 2 1 0,658 13,009
Sor"rtheast Banl< Ltd. Banani 0013100001396 242,507 242,507
Trust Banl< Ltd. Milleniurn Corporate 702202L2001.135 5,042 177,417
'frLrst Bank Ltd. Tonei 00420 2 1000 1B 1 7 3,0 07 O,JJO

Prirre Banl< Ltd. Garib-e-Newaz Ave. 2170119003010 ],JJZ 1,267,290
Total '1,4,902,474 26,427,569

t A-ouniin rrt, I

Bank Name FDR A/C
Princinle
Princinle 22,666,908
Princinle 35501 qg31 55.91,7,079 5: )+9,982
Princinle 355020434 30.000.000 3 0,0 0 0,00 0

Princinle 3 550 2043 6 10,000.000 10,000,000
355020437 1, 1q

355020438 1 10,
?q50204?q 1 10
?q(020440 1 10000

Prinrinlp ?q(02044(
Princinle ?\\o2 n477

2 000
3 3 0 669659 3 0.000.000 30 000.000
330669659 3 0,000,0 00
3 3 0669659 3 0,000,
330669659 3 0,0 00,0 0 0 30 000
330669659 3 0,000,0 0 0 30 000,

2!

25,
Total 540.990.695 4A9.057.062

A



Amount in Taka
30-Sep-2019 ll SO-lu.rZO19

10.00 Share capital
10.01 Authorizedcapital

250,000,000 Ordrnar.y Shares of Tl< 10 each

10.02 Issuc'd, subscribed and paid-up capital
215,000,000 Ordinary Sirar.es olTk 10 eacir

10,U2.01 Dctails oflssued, subscribed and paid_up capital

___?d9gp!g!9a_ ___?,s!!4!!4!!_

2,450,000,000 2,450.000,000

___?a59, o! 0,9!q_ ___2, +!q!qa,oqa_

SI,. NO,

1

Particulars Date No. ofShare Amount in Taka Amount in Taka
Subscriplion to the Memorandum & Articles
ol Association at the tinte of iccorporation 22.1.2.2001 2,0 0 0,00 0 2 0,0 00,0 00 2 0,0 00,00 0

4?p00p00
2 Share issued 29.09.201,3 4,700,000 4 7,0 00,0 0 0
3 Bonuse share issued
+

04.0+.2014 3,2 5 0,0 00 3 2,5 0 0,00 0 3 2,5 0 0,0 00

5
23.02.2016 1,000 10,0 0 0 10,00 0

6

Jil.rr e lSsuecl 28.06.2A76 210,049,000 2,1 00,49 0,00 0 2,1 0 0,490,0 00lru allOLmeI

Total
29.11.2018 25,000,000 250,000,000 250,000,000

24s,000,000 2450,000,000 2.450.000.000

10.03

Amount in Taka
2o1e ll ro-yun-zoro

11.00 Retainedearnings
0pcnrng balance
'l ransferred fro* revaiuation surplus through use of assets [depreciatio,J
Net profit during the period
Closing balance

12.1,0 Rcvalltilti0rr sur.plus
Opcning balance

716,057,7 62
Depreciatioit charged dur.ing the period
(llosing balance

____J12tilr2!_ ____1_6, eilbz_
'fhls t|a'rsfel oflevaluation was made in accordance with paragraph 39 ofBAS 16 as the said an.rount ofrevaluatron sur.plus hasllec'rracctttrtulatedjrrequityundertheheadingolre,,,aluatLonsurplus.calculatior.roftheamountis 

giveninAnnexure-A,

1,323,o2a,61r11 t,)a3ss,a+t
3,zee,e72ll 10,10s,376

1e2,784,e03 ll s1e,163,38e
_J5J2J_92, 4B?_ __A4E4e!_

726,1.57,1,38

[1 0,1 0 s,3 76]

t'osilion of shares holding as at 30 September Z0

Name of the Shareholders Nature of
Shareholdine Nationality Percentage (70) Taka Tal<a

Jai,ed 0pgenhaff-en

Mohaurnrad Shirajul Islanr

Nj Iloldings Ltd

0thels

Individual

Institutio1taI

Bangladeshi 28.24

2.04

2.04

67.67

69 2,00 0,0 0 0

50,050,000

s 0,0 0 0,0 00

1,65 7,9 5 0,00 0

69 2,0 0 0,0 00

50,050,000

50,000,000

1,65 7,95 0,0 00
100 2,450,000,000 2,450,000,000

below:
Slabs by number of shares Shareholders

No of Shares No of Shares30 Sep 2019 30 fun 2019
1- 1,000

1,001 - 5,000
5,00 1 - 10,000
10,001-20,000
20,00r - 30,000
30,001 - 40,000
.10,001 - 50,000
50,001,100,000
100,001 - 500,000
500,001-1,000,000
r,000,001 - s,000,000
5,000,000 Above

4304
15 6B

335

161

45

20

17

29

22

B

77

13

6668
2419
574
216
5B

26

1B

23

23

6

1fl

1.2

1,869,444
+,497,822
2,569,61,4

2,363,268
1,1 2 0,1 BB

690,927
795,7 A6

2,717,462
4,389,47 5

J,J+J,ZOO

4 3,5 1 8,3 73

1.7 5.524.43s

3,006,045

6,667 ,07 9

4,271,963
3,604,519
1.,445,7 59

917,546
824,277

1,604,9U4

4,341,63A
4,777,756

.18,5 18,3 7 3

1.65,677,669Total 6,539 10,091 245.000.000 245,000.000



13.00 Deferred tax liabilities
Defer-r'ed tax is recognized in accor.dance with the proi,ision oIBAS -12 "lncome Taxes" is arrived as follorvs:

Amount in T
2019 ll 30-tun-201

zq2,B2s.t7 t ll :or,s:e,+s+
832,777 ll t78,7 r 3,283

283,657,948 282,825.17|

Accounting Base I Tax Base ll Te-mporarv
Di

250/o

243,657,948

lax has been calculated lor revaluation surplus.

ZSo/o

2AZ,B25,t7 t

Deferred tax has been

0pening balance

Adcl: Amount provided lor the per.iod
Closing balance

Property plant & equipmer.rts
Carryrng Value as at 30 September 2019
Rerraluahon surplus (excluding land)
Total
Alrplicable tax rate
Deferred tax liability/fassetsJ

Carrl,jpg Value as at 30 iune 2019
Rerralurtion surplus (excluding landl
Total
Applicable tax rate
Dclerred tax Iiabilities

As pel BAS-16 ' Property, Plant and Equipment" deferred
arlanged on the basis of balance sheet liabilitv nrethod.

14.00 'l'er-nr loan
Banii r\sia Lrd, A/C-00335017418 [Nore- 14.01]
Nitol N,lotors Ltd, [Note- 14.02)
Infl'astrLlcture Developn.ient Finance Compnay Lt.t (Note 14.03)
Banli Asia Ltd, A/C 18310 (Note_ 14,04J
IDLC fijnance Limited (Note -14.05)

Hajj Finance, A/C 0698 fNote- 14.06)
Trust Banl< Lintited, A/CZ4!4
'frLrsl B:rnli Limited, A/C2423
Total

CLLrrcnl portioll of term loan
Noti-cLin cnt llortion ol teri.n loan

14,01 tJanl(Asia Ltd, A/C-0033S01741tJ
0pening balance
lnte|est charged during lhe period

Pavnrcnt during the period
Closing balance

Cui lel.]l portioil ol term loan
Non-cllrrent portion ol ler.m loan

Lintit at'nount
P u rpose
Sanction date
Iltterest tate

Securi ty

Tcnure

Amount in Taka
2019 ll 30-lun-2019

28l,57s,be0 ll zzz,aaA os,t

1,,477,733 ll 2,41,3,436

!.3+2,678 ll t,+%,r72
3s,382,447 ll :A, ras,rzz
6+,611,862 ll 6s,020,722
+2,832,604 ll 44.778,204
40,L73,333

64,602,163
536,00?,509 424,779,6L9

92,34 L.Zltr ll qq,: 
Z z, r ::

143,661.,294 486

2tZ,BBB,,tSq ll :+u. tBu,Sou
8,690,731 ll z+,t

287,579,690 381,253,086
- [10u,364,1281

2A\579,690 272,888,9s9

73,5qq,fi7 ll 73,54q,u37

207,980,0s3 ll 199,289,322
Tk 490,000,000

For Restructuring oi Plant & Macl.rinery.
25-May-20L6

10.5%
Hypothection of machineries & equipments. Insurance policy covering

risk of MBD covering the book value. One post dated cheques covenng
monthly installrnent to be submitted,
5 years

the
the

1.,956,393,298
172,4L2,07B

994,1.73,585 962,219,713
172,412,078

2,12A,805,376 994,173,585 1.134.631.791

L,995,t]46,270
L7 5,712,050

7,040,257,635 9ss,5BB,63s
77 5,7 72,05A

2,171,558,320 t,040,257,635 1,131,3 00,685

T
h
lr
Ir

E

,ffi



14.02 Nitol Motors Ltd.
0pening balance
Loan rcceived during the period
lnte|est ch:trged during the period

Paytnent dr-rring t1.re period
Closirrg Balance

CLrrrent portion of ternt loan
Non current portion of lerm loan

Lir.nit anlount
Purpose

Sanction date

lnterest rate

S ecuri ty

Tenure

14,03 lnfrastructure Developnrent Finance Compnay Ltd.
0penlng Balance
intelest char.ged during the period

Payn.lc'nt cluring the period
Closing Balance

CLlr|ellt portion of ter.m loan
Non current portion of term loan

Limit amount

pur.pose

Sanction date
lnterest rate

Secu ri ty

J'enure

1.1.04 B:rnk Asia Ltd, A/C-18310
0penlng balance
Loan recei,,,ed during the period
Interest charged during the period

Payl]rcnt dur.ing lhe period
Clos^ilg Bal:rnce

Cun ent ilorlion of terrr loan

Non cLlrreltt portion ofternt loan
Li[til antount

Purpose

Sanction date
Interesl rale

Securit]'

'fenure

14.05 IDLC Finance Limited
Opening balance
Loan received during the period
Interest charged during the period

Paynteitt during the pet.loci
Closirrg Balancc

Amount in Taka
19 ll 3o-lun-2019

2,413,43b ll u.,tzi lt+

6L,01.2 7
2,474,448 7,587 ,39I

(99o.7 15t t5,173,c)55)
L,477,733 2.413.436

1,,477,733 ll 2,4t3,436
-il

Tk 17,151,000
Vehrcles Loan

t0 / t2 / 20 7s, t0 I 1.2 / 20 1.5, 1,0 / 1,2 / 20 1.s, 12 / OB / 20 1,s, t2 I 0B / 20 75,
t6 /0s /201,s,30 /L2 /201.3,30 /03 /2078.
20.8660/o, 20.8630/0, 20.863r/0, ZO.86%, 20€6%, ZO.ZB7o/a, 21.35.)/o
Personal guarantee of all the directors of the company.l Security cheque for

advance of equivalent to lease rental. Registratron and insurance of vehrcies
in the name of Nitol Motors Ltd.promissory note with continuation.
5 years

1.4q3,t72 ll z,onu,nr-
e2\ ll 267,8s3

7,552,093 2,330,A32
[209,4 15r r837 b{)()l

_ L,342,678 t,493,772

3b0.3e2 ll sco,ao;
923,365

Tk 3,000,000
Toyata Axio, Chassis No: NZE141-6179814,N2E141-3018975, E,gine No: 1NZ-
D827596,1N2-E027 7 66, Color: Silver,Whire. Model: ZOtt,ZOLZ
12 /lun/2076
14.0 ,,

Personal guarantee of all the drrectors of the company.1 Security cheque for
advance of BDT 69,805/-(equivalent to .1. lease rental). Registration and
insurance of vehicles in the name of IIDFC.promissory nore witrr conrinuatron.

5 years

Tk 50,000,000

38, lBs,l27 ll 4.5?sJ4
-il

,320 ll +,671,88e
39,382,447 48,247,630

- 110,062,50+ I

39,382,447 313,185,127

5.3e0,o15 ll s,:oo.ors

9e1.,832 ll zzJo+stz

bs.020.722 ll t$J2o2a1
6,100,000

1,947,626 793,529
66,962,347 43,022,731

[2,35U,485 ] I 18.002 ()0s 
r

64,61I,862 6s,020,7.22

For install Sub-Station, plant, steel fabrication, electrical wor)<, anci setup
charge of induction furnace, inslallation charge etc.
27 -1d.17

9.54/a

Counter guarantee/ inden.rnrty ol the customer. 01 (one) post dated cheque
covering the loan arnountand 06 (six) nos. post dated cheques covering the
monthly instailmenl.

5 years

E

t
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Curret)[ portion ofterm ]oan
Non cur.rent portion ofterm loan

Lit.nit anlount
p urp ose
Sanction date
lnler.est rate

S ecu ri ty

Tenu re

11.t)6 Haij Finance, A/C0698
0pening balance
Loan received during the perioci
Interest char.ged during the period

Palrn.tent durir.ig the period
Closir.rg Balance

Current portion ofterm loan
Non cur.r.ent portion of term loan

LrmiL rrrtoLrnr

Pu lpose

Sanction date
Inlerest rate

SeclLrity :

TL It..tr

15.00 Trade and other payables
Op..ning balance
Addirjon durir.rg tl.re period

Patrt))ent cluring the period
Closir.rg balance

16.00 Accruerlexpenses
Salary & u,:rges
Electric bill
Gas bill
Audit lees payable

17.00 Shortterm loan
Banli 0verdr.afl
Dentand Loan (Ban)< Asia Limited]
Sholt't'er.r. LoanfBank Asia Lrd,A/C19065 & 19066]

17.01 B:rnl< Overdraft
tsank Asia Linrited, principai Olfice Branch _Over.draft
National Bank Ltd-0verdraft
Banir Asia Ltd.-S0D
NRB Contmercial Bank Ltd.-SOD
'l'r'usr Bank Ltd.-S0D

17.02 Denrand Loan (Bank Asia l,irnited)
0t , L trg o,,tdn. F

Loan received during the period
Intcrest charged during the period

Payn.renl during the period
Closing balance

'fk 94,700,000

Car loan and Civil construction cost ofongoing project expansion.
24 Novenrber 2015, 06 December. ZO1S, 12 April 2015, 04 January 2017
12.7 S'lt, 1,2.7 5r/0, 74.50t%, lz-joth
Personal gu:irantee ol ali the direcrors ol the con.rpany.l Security cheque lor

advance of equivalent to 1 lease rental. Registration and insut.ance ol vehicles
ir.i the nante of IDLC.Promissory note with continuation.
5 Years

Amount in Taka
30-Sep-2019 ll So-lu*zOt S

7,4s7,ees ll o,eoa,+ao

1,1.s3,867 ll ss,ztz

44,778,204 ll S t,tsr,,Bs()

L,544,7

46,322,918 57,575,997

33,102,196 32,832,5X

t.t4b.422.2e4 ll i,r+s:so,0,,
513,550,18o ll s)0 jju,.1;o

7 48,928 37,926
1,7L3,72L,408 1,72a,535,981

531,522,357 15,529,782
259,285,0 r7 ll 272])ZO,3tO
ls l,s3B,b l0 ll rsS, r oo,so-
s0,74s,733 ll ,n,soe,uu,

1s3,330,s77 ll tsz,zz
L,r46,422,2e4 1,l1!J!g,see

510,3 3 9,45 6 510,339,981
202,7so,ooo ll r,o:a,+zz,:t s

1ll s8,963,914

4,0s4,844 ll 7 s4sJs8
777 ,7 60 37,233,046

Th.50,000,000
Procurement of different types of capital machineries
15 May, 2018
740/a

Primary Securites: The orvnership of the proposed machineries wiI be in tr.re
nan.ie of HFCL as leased asset and a Lette. of Repossession rviil be provided
by the client to repossess the asset by HFCL in case of default. other securitv:
Personal Gualantee of all directors of S.S. Steel Lirnited.

5 Years

374,188,22b 11 rss,ot i,zr:
613,$.6,672\L 2,494,737,0A4

[3,4 90,314J (72,797 ,7%\
42,832,604 44.77P'2C,4

947,AO4,899 2,949,r98,7L7
(673,265,939) (2,s7s,010,4er)
314,538,960 374,188,226

12,372,304 ll LZor,ZSo r

4,737 ,3BB ll 3,234,80e
1s,393,s04 ll ro.:oa,aza

see,000 II s

[N ore- 1 7.0 1 )

(Note- 1 7.0 2l
[N ote- 1 7.0 3J

729,327,987 1,607,726,260
(275,777,80L) [1,097,386,804.]

____113550J85_ ___l 1 0,33%56_
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17.03 Short Term Loan
Bank Asia Lrd, A/C 19065
Itank Asia Ltd, A/C-19066

17.03.01 Banl< Asia Ltd, A/C 19065
0pening balance
Loan received during the peliod
Interest charged during the period

Payrrrent cluring the period
Closing balance

Limit antount
Purp ose

Sanction date

interest rate

Securit),

Tc nule
17.03.02 flarrl< Asia Ltd, A/C-19066

0pening balance

Loan leceived during the period
Interest charged during the period

Paynrent during the period
Closing balance

2079

[N ote- 1 7.0 3.0 1J

(Nore-17.03.021
53,7 4B,9ZB 52,1.49,671.

- 20,688,254

_____53 r!9229__ _____J2,B3J p29_

s2,r4c,b7r ll Su,qgt,zqo

L,599,2 31,023
53,748,928 62,662,263

- (1,0,512,592)

____--53-J-!9p29- 

--12-J!9fr1-'rk.58,000,000

To rehre L/C related shipplng docutnents nlenlioned in SL No. F'.

1-lan-2017

10.5 0(/o

Lease agreen.ient, Sole ownership oi the leased hold ntachine. Insurance

policy covering the rish of fire and RSD.

1 Year

20,b}B,zs4 ll rO r,oO r,e+o

7.

2 1,183,858 109,533,654
(21,183,8s8) [BB,B4s,4oo)

___-_aeBB4t_
Tk. 100,000,000

To reduce overdraft Iiability gradually in order to ensure operation.

1-lan-2017

10.5 0y".

One post dated c)reque covering the loan amount and six nos, post deted

cheques covering the monthly installment.

1 Year

70,o0o,07o ll 3e,522,'t40
12,852.327 ll )1 7 24.14t"

0

_ q!ls_q,4-q!- --J-9,6!6,V5-
balance of Fund by the companl, as per seclion 240 ol

274,83t,07911 ro:,zss,oLq
114,0 38,811

338,259,937 277,297,830
- (2,466,751)

____319]52 p3J_ _-__Jl_!,811pJ2_

Amount in
01 Jul 2019 to 30 ll 01 lul 2018 to 30

?,ot9

L,re4,B4s,l09 ll oLo.Do,zs:
1.7,497,L60 7,506,26t

___1]JJ 3!2C!2_ __2-2j9!.222

o2o,BZZ.AZql 4q5.7IL871
q,228,354 ll r:,0:r,,so

2B,o rb,078 ll t; o: t, tss
11.9 t12,934,927

Llmit anlount
Purpose

Sanction date

IutereSt rarte

Secu rity

Tenure

1t].00 Provision fbr WPPF and welfare fund
0pcning balance

Contrillution to WPPF and Welfare Fund

interest applied @ 8.5%

Closing balance

lrltcres'. llas been char-ged at 2.5% higher than the bank rate lor utilizing the
'lhe Lrborir Act, 2006 as amended in 2013.

19.00 l)rovision for income tax
0pening balance

Provision made duling the period

Payment/adjustment during the period
0losing balance

20.00 Ilevenue(NctofVAT)
S ales

l,ess: \,'AT

21.00 Cost ofgoods sold

ll.arv ntalerials consurred (Noto 21 01, 21.02 & 21.03J

Carliage inwalds
Salary, rvages and allorvances
Iraclory overhead (Note 21.04J

Cost of l'roduction
0pening u,orl<-in-process
Cios i n g r'vorl<-i n-p rocess

Cost of goods manufactured
0pcning hnrshed goods

C(Jst of goods available for sale
Closing fir.rishe d goods

786,749,98t 638,709,606

f-l?&r3&rqilt-rB'/: Ir 84B I
I t175,238,b23)ll (lBJ,BI3,2,r3ll

7A9,649,653 642,2t0,161
261,366,47 6 291.,7 42,505

1,057,076,729 933,952,666
(263,7 45,373) (27 4,851,351)

__JAU_gev_ _____0!-%!1415-



2L.01 Ra*,nraterials(scrap) consumed

0pening jnver)tory

Prrrchase during the penod

Total r.naterials available

Closirlg Inventory

2-1.02 Raw materials (billet) consumed

Pulchase during the periocl

21.03 Rarv materials (chenricalsJ consumed

0pening inventory
l)Lrrchuse dr.Lring the period
Total materials avallable
Closing Inventory

21.04 Factoryoverheads
l)ep reci ation
1r'LSurance prenriurn
Gas Bill
1i1ectricit1,

Fucl & lubrica:rts
irire brLcl<s, clay, electrodes
Repair & maintenance
Stores & spare parts consunred
Cylinder gas & oxygen
Labour charges

21.05 Stores & spare parts consumed
Opening inventory
Puri:hlse during the period
'1'otal spale parts avallable
Closing inirentory

22.00 Atlministrativeexpenses
Di|ector rentuneration
SaLarLes & rvages

Lar ml:lintenance
Conveyairce & allor,vances

Postage & coLlriers

Renerval & registratiorl
llent, Rates & Taxes

Legal lees & other professional charges
P|inting & stationery
Audit lee

E nte rtai tlntent
Telephone & cornmunicatlon
Trar,ellng & conveyance
Business promotion
0ificc rraintenance
llepreciation - Annerure-A

23.00 Selling and distribution expenses
;\d',r."i-tisetrellt
'l ravelling & conveyance
Iliscounl & cornmission
Salary & ailowances
E rt t.rL.- n rne r r L

Labou r'

\\.r. elr, .r:o C\pcnSr\
'l |uch maintenance & delivery expenses

Amount in Taka
0l lul 2019 ro 30 ll 01 lul 20lB ro 30

2019 ll Sep 2018

7q8,h7e,382 ll 700,783,qq9

s34,3s3,e86ll 460,2q7,4s0

1,3 3 3,0 3 3,3 68

(798,s96,s8s)

534,436,743

L,L6L,0B1.,449

[7 08,784,1 1B]

(Note 21.a5)

452,297,337

77,306,971 ll 2o,se0.B5o

77,306,971 29,590,856

t4.6a7,745 ll o,SSO,oOz

t8,342.271 ll 1.4.324

33,009,956 23,87+,688
(17,931.,287) [10,0s1,0041

______15,01_9,61_5 ____13,w3894

qB,BZ r.3 l B ll 87,383,4 uB

31,42q.5q8 ll rr,473,3sb
130,250,916 98,856,824
(11.7,0s8,270) [87,883,803]

_______E;!92-S!5_ ___19l, 3 A?J_

38,55b,75q ll 2q,854,3q5
1,102.3o9 ll t,Ozt,Zq.)

44,314,s70 ll qZ,SoZ,aZc

rs,0q3,3qr ll t4,331 ,t?o
I,t77,4Bs ll 1,b02,438

ll 4,82s,848
3,773,r6s ll z,zsr,osb

13,rs2.646 ll 10,q73,02 r

e80,s60 ll 9ss,100
4,006,446

--___122,053119_ ____J12fj!pU_

7,892,504
41,3,925

97,985
7,325

99,97 5

2,0 00,0 0 0

400,000
1.14,652

69,000
435,424
355,075

6,450
8,46L,8B7

593,296

2,400,000
17,306,803

67 0,322

34L,7 7 6

6,035

211,80 5

269,000
2 98,00 0

243,830

7 05,997

373,1)92

7 5,7 64

9,790,570
410,6 5 3

4 31,7,1,55

_____25 231893_ ______35, 42 1t!3_

5 10,800 ll 23/.7u0
i4e,189 ii \s7 .Zbs

2,932,447 ll i,t32,1.28
7.r:33,737 ll q,qeS,Olz

22t,b4t ll r87,s00
2,06(,,2s8 ll 2,3sa,0so
7.034.ttz ll 2.Bbt',751

10.305,694 ll rO,OSr,+zr

_____i_qE pig_ ______35E9SW_

T
h

I

tt
tr
tr
tt
tt
tt
tt
!
FI A



24.00 Financialexpenses
llanlt and other Interest and char.ge

2 5.00 Othe r income

Inconte lrom wastage sales
Intet est on Fixed Deposit Receipt

26.00 Infolrnation based on per sharc
26.01 a) Basic Earning lrer Share (EPS)

The contllutation of EPS is gir,,en belor,v:

Hal ning attrillutable to the or-dLnary sharehoider.s
N,.urbet'ofordinarir shares outstanding as on 30 September 2019
Iiar-nLng Per- Share [EPS)

bJ tlarning Per Share (EpS)-Adiusted
Ealning attlibutable to the ordinarl, shareholder.s
Nuntber-olordinary shares outstanding as on 30 September 2019
Earnlng Per Shar.e (EPSJ-Adjusted

26.02 Net asset value per share (NAV) without valuation
Net assets value per share
'l otal assets

Li abiliti es

Net Asset Value (NAV)

Nurnber ofordinary shares outstaltding as on 30 September 2019
Nct assets value pcr share before revaluation

26.03 Net asset value per share (NAV) with valuation
Net asscts valLte per shale
'l otal assets
Liabrlities
Net Asset Value [NAV)
Nurrber olordinary shares outstanding as on 30 September 2019
Net assets value per share after revaluation

26.04 Net operatirlg cash flow per share (NOCFpS)
N-et operating cash florvs [from statement of cash flolvs)
Nuntber ol ordinary shares outstanding as on 30 September 2019
Net operating cash flows per share

Amount in Taka
0l lul 2019 ro 30 ll 01 f ut 2018 to 30

79 ll Seo 2

l-----66,?r -io, f- s?lt4,g?Bl
66,730,861 57.2t4.878

48q,b33 ll 27s,Bbo
481 ll 2,s1,7,892

_____L 6"81A ___l 7q" 7q?

Amount
0llul 2019to30 11 0lfut20tBto30

2019 ll Sep 2018

192,184,q03 ll 78,14c),78S
24s,000.000 ll 220,000,000

0.79 0.36

rq2.784,903 Il 78, 14 o,78s

24s.000,000 ll z+

0.79 0.32

Amount in Taka
Lg ll 30-lun-2019

7.272,450,84911 0,qo2,223.28q

74r.3611 ll (3, lBB,seB.677

3,969,709,488

245,0 0 0,00 0

3,7 7 3,624,61.2

245,000,000

16.20 15.40

7.e85.202,638 ll t,u78,275,050
741,361111 3,188,s98,677

4,682,46L,278 4,489,676,37+
245,000,000 245,000,000

rg,tt 18.33

Amount in Taka
0l lul 2019to30 ll 0l lul 20lBto30

9 ll Sep 2018

33,232,230 ll 7 r,rs9.324
24

o.14 0.32

;
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