RESILIENT TIGER STRENGTH
December 20, 2020

The Chairman

Bangladesh Securities and Exchange Commission,
Securities Commission Bhaban,

E-6/C, Agargaon, Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207, Bangladesh.

Subject: Submission of Monthly Audited IPO Fund Utilization Report in Compliance with the Condition
No. 3 of Part-C of BSEC’s Consent Letter No. BSEC/CI/1P0O-274/2017/673 dated October 01, 2018.

Dear Sir,

With reference to the above-mentioned subject, we are pleased to submit herewith the audited IPO fund
utilization report for the month of November 30, 2020, in compliance with the Condition No. 3 of Part-C
of the Consent given under Section 2CC of the Securities & Exchange Ordinance, 1969.

This is for your kind information and record.

Thank you,

Md. Mostafizur Rahman
Company Secretary

Enclosed: (a) Monthly Audited IPO Fund Utilization Report.

Copy to:

The Managing Director

Dhaka Stock Exchange Limited,

Stock Exchange Building,

9/F Motijheel C/A, Dhaka-1000, Bangladesh.

The Managing Director

Chittagong Stock Exchange Limited,
Eunoos Centre, 15" Floor,

52-53 Dilkusha, Dhaka-1000, Bangladesh.

S.S. STEEL LIMITED

REGISTERED & CORPORATE OFFICE: THE PEARL TRADE CENTER (117 FLOOR), CHA - 90/3 PRAGATI SARANI, NORTH BADDA, DHAKA-1212, BANGLADESH
FACTORY: PLOT-4, BLOCK-B, TONGI INDUSTRIAL AREA, GAZIPUR, DHAKA, BANGLADESH
TEL: +880 2 9815966-7 | FAX: +880 2 9815968 | EMAIL: INFO@SSSTEEL.BIZ | HR@SSSTEEL BIZ
WEBSITE: WWW.SSSTEEL.BIZ
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S. S. Steel Limited

Pearl Trade Centre (11" floor)
Cha-90/3 Pragati Sarani, North Badda
Dhaka 1212

Status Report on Utilization of Proceeds
For the month of November 2020

SHIRAZ KHAN BASAK & CO.

CHARTERED ACCOUNTANTS
R.K. Tower (Level-10)
86, Bir Uttam C.R. Datta Road,(312, Sonargaon Road)
Hatirpool, Dhaka- 1205



CHARTERED ACCOUN j _— (312, Sonargaon Road), Dhaka-1205
NTANTS Tel : 88-02-9635139, Fax : 88-02-9672006

(/’Zln o firm » ][ . N gup £, O Blespines ) Mobile : 01920719463, 01862275612
. E-mail : bhudhar@gmail.com, shirazkhanbasak.ca@gmail.com

E SHIRAZ KHAN BASAK & CO 86, Bir Utam C. Datta Road

Certificate on
Status Report on Utilization of Proceeds from
Public Offering of S. S. Steel Limited
For the month of November 30, 2020

We have been engaged by S. S. Steel Limited (the “Company”) to certify whether the Company has
~ complied with the conditions Initial Public Offering (IPO) in relation to the utilization of proceeds from
. Public Offering, as required by Bangladesh Securities and Exchange Commission (BSEC) under Section 2CC

of the Securities and Exchange Ordinance 1969.

The Company’s Responsibilities

Those charged with governance and management of the company are responsible for utilizing the IPO
proceeds, preparation, fair presentation and furnishing of the status report on utilization of IPO proceeds
from public offering in accordance with the Bangladesh Securities and Exchange Commission (BSEC) Rules
1987, conditions laid down in clause 2, 3, 5 and 6 of Part-C of the consent letter #BSEC/CI/IPO-

274/2017/673 date 01° October, 2018 and other applicable rules and regulations.

Our Responsibilities

| Our responsibility is to audit all the relevant documents in connection with the utilization of proceeds fronﬁ
IPO with reference to the TOR formulated by BSEC and certify whether the proceeds have been utilized
and status report prepared in accordance With the conditions of IPO and Clauses 3 and 4 of the consent
letter - #BSEC/CI/IPO-274/2017/673 date 01" October, 2018 and other BSEC guidelines, rules and

regulations.

Conclusion

We have examined relevant documents an%i obtained information and explanations which to the best of
our knowledge and belief were necessary for the purpose of verification and certificate of the annexed

status report on utilization of IPO proceeds:
As per Terms of Reference, we draw attention to the following matters:

1. Thé Company have been utilized a :‘cum‘ulative amount of Tk. 22,818,723.00 up to November 30,
2020 for the purpose of IPO expenses against total budgeted amount of Tk. 20,567,500.00 as

described in the prospectus. Additi}onal amount of Tk.2,251,223.00 that the company have been
utilized against budgeted IPO Expenses has been refunded from the company’s business fund.

2. The company have been utilized 'FI(. 15,000,000.00 for the purpoSe of Construction of new 4
storied building & 60 feet high steel structure shed against total budgeted amount of Tk.
15,120,000.00 From IPO proceeds received. o '
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3.

4.

The company have been utilized Tk. 24,628,251.50 for the purpose of Plant & Machinery against
total budgeted amount of Tk. 214,312,500.00 from IPO proceeds received.

The Company received the fund from IPO proceeds amounting to Tk. 250,000,000.00 of which they
had to keep the fund amounting to Tk. 225,000,000.00 as FDR out of total IPO proceeds fund. At
the end of the month the Company have unutilized fund amounting to Tk. 208,512,072.04
including net interest income TK. 18,707,823.54 as bank and other deposits. Total unutilized IPO
fund excluding interest income is TK. 189,804,248.50.

We also state that referred to above:

a)
b)

c)

d)

IPO proceeds have been utilized for the purposes as specified in the prospectus;

IPO proceeds have been utilized in line with the conditions as stipulated in the BSEC’s consent
letter for the IPO;

Utilization of IPO proceeds is being under completion within the time frame as specified in the
prospectus and subsequently extended up to April 2021 by extraordinary resolution passed on
September 28, 2020;

Utilization of IPO proceeds is accurate for the purposes of the company as mentioned in the
prospectus;

The annexed audited status report on IPO Proceeds Utilization has been made on verification of all
necessary documents/papers/vouchers in support of utilization of IPO proceeds making
reconciliation with bank statement as submitted by the management of the company for the
purpose.

Date: 15 November, 2020 Shiraz Khan Basak & Co.

Dhaka. Chartered Accountants

Page 2 of 2



SIUBIUNOJDY paJaueyd

"0 13 yeseq ueyy zediys Areyaudas >cmm_Eou dUBULJ 7 SIUQOIIY JO PeaH J0323.1Q mcmwcmi cxrc\__m;u

‘Assuiyoe g 1ue|d jo asodind 3y} 4o} 05 TSZ 879 ¥ L paziin sey Auedwod ayy (p
‘uo13dNIISU0) Jo asodund ay3 4oy 00°000°000°ST L pazijn sey Auedwod ayy (2

‘puny ssauisng s,Auedwod syl woJ) papunias usaq sey 0000529502 IL 40 sesuadxs Odl pa123pnq 1suieSe paziin sey Auedwod 9yl 1Yl 00°€TZTSZ'T ML
JO JUNOWE |RUOIIIPPE UY "PaAI32aJ spa320.4d Od| WoJ4 00°005°£95°0Z L 40 Junowe p33a8pnq |e10) Jsulede sasuadx3 Odl Jo asodind ay3 10} 00°€Z2‘8TR 7T L paz!|iin sey Auedwod ay] (g

‘Saw} 08 7€ sem Ajpjewixoidde paaldal uonedldde [endy (e
310N

‘paA1ada1 spaad0id Odl Odl 0 % O €8 S| UU03JIYI JUNOWE 1S2431U] pue paadosd Odl paziin-un

9%00°0 :SPa9201d Odl UO 153491U]
:98ejuadiad

0S°8v2'v08'681 0S'vL6'9t'29 - 00°000°000'0S¢ |elol
- %S6°0TT 00°€2L'818'TC - . 00°005°£95°0¢ - paJinbas usym pue sy sasuadx3 odI| (e)

- %000

pays aJn3anuis |991s ysiy
. P i puny Odi ayi Suiaisdau
- %6L°0 00°000'02T %TT 66 00°000°000°ST - 00°000°0ZT'ST - 1994 09 13 8uip|ing pa0IS| (7) (e)

Jaye syjuow utyu
e syy 8T UM # M3U JO UOIIINJISUO)

., ., — punj Odl 3y 3uiaRdJ
- %1588 0S'8YC'¥89'68T | %6V TT 0§°TSC'829've - 00°00SCTEPIT - Asauiyden 3 ueld| (1) (e)

3} SyIUOW 8T UIYIM

ueld uonezinn

(%) junowy junowy snypadsoud ~03dn) auly snyadsoud snypadsoud
syleway (%) pazinn posiaal 1S
paziin-un | pazinn-un jeyoL uonezynn |eiol 12d se yunowy awi pasinay Jad se auij awiy ay3 ui1 pauonuay asodind
13d se yunowy

punj Od| 3yl SulA1RI3. J33je SYuoW 8T WIYIIM : sn123adsoud Jad se pung jo uoinezijiin ||n4 Jo aieqg ise

610 ‘LT Aenuer: (91eQ SuIpeu]) 91eQ SuUIAIeI3Y SP3320.(

8T0T ‘L0 13QWIANON : uonduasgns Jo 3so|D Jo a1eq

00°000'000°0S2 "1 : OdI ySnouyy pasiey jende) jo (1@g) unowy

Q3LINIMT1331S°S 'S : Auedwo) ay} jo aweN

0202 ‘0€ 49qWBAO0N JO Yjuow Y3 104
spaddold Odl o uonezijin uo poday




