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Ref . : SSSTEEUSHARE/2 A21 -52

May 5, 2OZL

The Chairman
Bangladesh Securities and Exchange Commission,
Securities Commission Bhaban,
E-6 / C, Aga rgaon, Sher-e-Ba ngla Naga r Adm i nistrative Area,
Dhaka-1207, Ba ngladesh.

Subject Submission of Monthly Audited IPO Fund Utilization Report in Compliance with the Condition
No. 3 of Part-C of BSECs Consent Letter No. BSEC/Cl/lPO-27412Afi [673 dated Octobe r O!,ZS1B.

Dear Sir,

With reference to the above-mentioned subjec! we are pleased to submit herewith the audited lpO fund
utilization report for the month of March,}AZL in compliance with the Condition No. 3 of part-C of the
Consent given under Section 2CC of the Securities & Exchange Ordinance, 196g.

This is for your kind information and record.

Rahman
Company Secretary

Enclosed: {a} Monthly Audited IPO Fund

Copy to:

The Managing Director
Dhaka Stock fxchange Limited,
Stock Exchange Building,
9/F Motijheel C/A, Dhaka-100Q Bangladesh.

The Managing Director
Chittagong Stock Exchange Limited,
Eunoos Centre, 15th Floor,
52-53 Dilkusha, Dhaka-1000, Bangladesh.

Utilization Report.

Banglrdtsh Seturities & lxhmge Commission

O 5 l'lAY ?O:I

SNNO.

S. S. STEEL LIMITED
REGISTEREI! fi CORPORATE OFFICE: THE PEABL TRADE CENTEB I1 ITH FL(tIlR), CHA . 9t)/3 PBAGATI SARANI, NtlBTH BADDA, OHAKA. I2 12, BANGLADESH

FACTOBY: PLOT-4, BL(ICK.B, TtlNG! INDUSTRIAL AREA, GAZIPUB, DHAKA, BANGLADESH

TEI-:*880 2 981 5966-7 I FAX: *880 2 981 5968 I EMAIL: INF0@SSSTEEL.BIZ I HR@SSSTEEL.BIZ

WEBSITE: WWW.SSSTEEt.BIZ
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S. S. Steel Limited
Pearl Trade Centre (11tn floor)

Cha-90/3 Pragati Sarani, North Badda
Dhaka 121.2

Status Report on Utilization of Proceeds
For the month of March }OZL

SHIRAZ KHAN BASAK & CO.
CHARTERED ACCOUNTANTS

R.K. Tower (Level-l0)
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Hatirpool, Dhaka- 1205
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B f {r_\Y, ftr${ }f l+$,q g g; R. K. TOWER @evel-10)
86, Bir (Jttam C.R. Datia Road
(312, Sonargaon Road), Dhaka_ 1205Tel : 88-02-9635139, Fax :gg_02_9672006
Mobile : 01711535885, 0192A719463
E-mail : rafiq6}@gmail.com

bhudhar@gmail.com

the Company has
of proceeds from
under Section 2CC

(An associateifirm {(D. N, eupta {,Associates)

Certificate on
status Report on utirization of proceeds from

Public Offering of S. S. Steel Limited
For the month of March gl, ZOZL

we have been engaged by s. s. steel Limited (the "company',) to certify whethercomplied with the conditions lnitial Public offering (lpo) in relation to the utilizationPublic offering, as required by Bangladesh securities and Exchange commission (BSEC)of the Securities and Exchange Ordinance 1969.

The Compa ny's Responsibilities

Those cirarged with governance and management of the company are responsibte for utilizing the lpoproceeds' preparation, fair presentation and furnishing of the status report on utilization of lpo proceedsfrom public offering in accordance with the Bangladesh securities and Exchange commission (BSEC) RulesL987 ' conditions laid down in clause 2, 3, 5 and 6 of part-c of the consent tetter #BSEC/cl /lpo-274/201'7 /6lz date 01't october, 2018 and other applicable rules and regulations.

Our Responsibilities

our responsibility is to audit all the relevant documents in connection with the utilization of proceeds fromlPo with reference to the ToR formulated by BSEC and certify whether the proceeds have been utilizedand status report prepared in accordance with the conditions of lpo and clauses 3 and 4 0f the consentletters #BSEc/cl /lPo-274/2017/073 date 01't october, 2org and other BsEc guidelines, rules andregulations.

Conclusion

we have examined relevant documents and obtained informa[ion and explanations which to the best ofour knowledge and belief were necessary for the purpose of verification and certificate of the annexedstatus report onutilization of lpO proceeds:

As per Terms of Reference, we draw attention to the foilowing matters:

1" The company have been utilized a cumulative amount of Tk. 22,g1,g,723.oo up to March 3L,202Lfor the purpose of lPo expenses against total budgeted amount of Tk. 20,s67,s00.00 as describedin the prospectus' Additional amount of Tk.2,Zst,zzl.o0 that the company have been utilizedagainst budgeted lPo Expenses has been refunded from the company,s business fund.

2' The company have been utilized Tk. 15,000,000.00 for the purpose of construction of new 4storied building & 60 feet high steel structure shed against total budgeted amount of Tk.1,5,1,20,000.00 From lpO proceeds received.
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-?' The company have been utirized Tk. 24,628,257.50 for the purpose of prant & Machinery againsttotal budgeted amount of ik. 214,312,;00.-.oo;;oi.l"ln"o pro.u"o. received.
--: Company received the tr. ,l:l^::-O-r:ceeds amounting to Tk. 250,000,000.00 of which they had to'r:eo the fund amounting to Tk' 225,ooo,o0o.o0 

"r 
FD;;;; ;? totar rpo proceeds fund. At the end of the

;,"#l ',X::Ti;JIlil;fr':1"" t'na 
"o'nting to -illl,,rr,orr.o4 incrudins net interest income rk

,120,71.1,07204 _,"i;;,;,;;:,;5;T.:ffi:il?ff"T:;,ffi# iliiil;lfi;li;nJ"in"'o"o*n.o,
.',: also state that referred to above:

. lpO proceeds have been utilized for the purposes as specified in the Ororpu.,rr,'' l:,?"[]fi:iffve been utiri'ea in rinJi,i",n'in"'.ffi,",s as stipurated in the BsEc,s consent
c) utirization of rpo proceeds.,is being under compretion within the time frame as specified in the

ffin|!|;;Hiff"ou"ntl' extended ,o . opr,r loj, bv extraordinary resorution passed on

'' ;r:l'rXt:ilr:t 
lPo proceeds is accurate for the purposes of the company as mentioned in the

e) The annexed audited stat

,..."";**,," ?*jlT:i:i1,"4"',,,"!il[:,:1.,';,1,,:r#":,;"]l;1,::::.,1,'Tff _purpose. statement as submitted by the management or trre company ro. ttre

Shiraz Khan Basak & Co.
Chartered Accountants

Date: 29 April ZOIL
Dhaka.

Page 2 of 2



ora(J=
odg
-Ycfo=vro(o(J
cou
C<(oE
E (IJ
Y.L
N.9(oL
L(t

LA LJ

c,
U
C
(o
C
ii
oa

C
f
o
(J
(J

o
'rf,
(U
(u-

ho
Pc
f
o
E
(o

.E
c
o.,
E-o
(E

c

E
q.,

.:
OJ(J

E<i
v1 

=E.^=o.l 6(U6
L)(U9-
o-9
o;
L 

_,a

CCo(o
i-o
OEq8
PorUqi]
Ir_ Etrb
O9
1E
-:z -o
FC
sf
O t{:
r9!i3c_o(E\h
ErE
oJ -c-loob6q
EoJO
-o u1

-o 69 lt-.(uPLO

(DgO
uu)N
E .E.l t
t^ S^F bE ffE E
Oth6-;EE EY €Eo- ob ts>
o *g 

=odo_uJO*_*_
+ o9 E.oo d o r, ^\ov-:-: b5 EEi.\ 6 yr 6 9,3.r.S(uobodo
ic F o_E - o-
.e 'E 

== ==(- O o-= o o-
EoqoUoGr
Osl-CLI-CordiP'67P
gL(gP 6 € tr ee
-P 

= 
oI crOE :. qH q4

E P R= 8E
=(IrN=;=c.rE .E co 9 dco; d s: EuE : c.i 

= 'ri+A d N E rrr!
E ro _!. q __:zE - Fr
E g E8 EEruOJ"J(u-N.N

o::
(u91:/:P{=P
OLfPff
!2Cqqq(^Oo(o-cd(og:

!sg(Eo u -E e-O-=(orn(o(o

S E A Ery EE(EX:Or-rOO
P:tu(JU.)(J(J
h E .-:d q^l olgE ? flt Ea f f3 5 ia'aE 6G

IEH
c$"e

E

(!
E
o
E,

rcl
o

ES
Ig

:)

\o
o\
Fl
u]
00
00

\oo\
Ol\o

xoq
o

:c,
(u
.!
=p
f=LO
ftr
(!

o
1-

o
tn
d
sf
N
+
@(o
oi
00
rl

oq
ooo
d
(..l
d

oul
(,
$N
sioo
Ct)
@
r{

s
TIo
.!
f

s
Ol
n
-lFl

\o
o\
rl
c!
o;
Ol

x
rn
Ol
d
ri
Fl

E
.9
r!2

EofE
E<
o

o
rf)
.i
LN
N
oc'
N(o
+
N

oo
ooo
cioo
rri
rl

oq
co
a.l
N
oo'
Fl
@
c.i(\l

o
t,
+
(tt
(O
<l
sf
N(o

LC(udr

ilr a
(!(utr
etAOc '; '{=
foJ(!

3.9
a!(Ju(u.
?EL
= 

tt69
ECL

oq
oo
LN
c.i
Fl
(Y.)

+
-lN

oq
Oo
o-
o
N
-ltri
rl

oq
oo
LN

r-.
r.o
rJ1

d
N

oq
oo
o.
ooo
d
rJ)
N

ora

jjo
T, cLO)-

Ae&. ,=

E
o

oCL(,
EE
(uO
ccL;e
ECL
i:

9] a
5L(Df
rrts

E8
PqJE-C
3E
fg
=E

e:rof
rr9

E8
9qr

=E'
Eg
=E

E
OJ

'5
U
o)

c
qJ

=Ec
ftt
vl

o

;
0Jt/t

6E
{=<uc. cLo, th

oa-
th
o
CL

C

!
(u
c

=Q(,

oU
P
C
(o

o-

P(uE(u(u
$+s
_ o tt

A2E
coO=! sg
!roP-(J:6
E f -u_.o(Ufo
saP'ti .qr 2L!Xobo
(J6-c

th
(u
V'c
(u
ox
t!
o
a-

ttl
Fl

(o

N

(o
(o

(o
P
(u
(J
OJa

'c,
E

og
o

bo
c
:>
o
(J
(u

E
^6(!+, EEHe#GJ < O .H CBn =3'518g8 d=E5;d 1 H -f -:oi iKAE=

A- vt -2 ; E .=

;i dF:sB
ofi
O.r
o-cN2

=r.r+r; tr
o

O+)
,Lfo

ot!
o-
o
U.

6
l
P
(J
OJ
o.*
rh
U

Pi
Lury s;

o(o(o

= 
og

Eboc
U'-L
uEc
6ft! ;^
roOI=
Er=r-X

oor'Y
(O-P-A g A N

P.e € uoEg\JJ

C.U1 =JbE:.>=
Ll r-. " C) ,:'F(Deg(UA6(Uq
-c=ocao
*-(JVtO;aP,.-oPc=rc
oJlLrilo
FO(u(J;EE9N
Z{Oo-i

'(o

-U

I


	IMG_20210608_0001.pdf
	IPO Fund utilization report March 2021 (1).pdf

