
February 13,2020

The Chairman
Bangladesh Securities and Exchange Commission,
Securities Commission Bhaban,
E-6 I C, Agar gaon, Sh er-e-Ba ngl a N a ga r Ad m i n istrative Area,
Dhaka-1207, Bangladesh.

Subject: Submission of Monthly Audited IPO Fund Utilization Report in Compliance with the Condition
No. 3 of Part-C of BSEC's Consent Letter No. BSEC/CI llPO-274/20L71673 dated October 0L,2018.

Dear Sir,

With reference to the above mentioned subject, we are pleased to submit herewith the audited IPO fund

utilization report for the month of January 3L,2020, in compliance with the Condition No. 3 of Part-C of
the Consent given under Section 2CC of the Securitles & Exchange Ordinance, 1969.

This is for your kind information and record.

Thank you,

You

Md. Mostafizur Rahman
Company Secretary

Enclosed: (a) Monthly Audited IPO Fund Utilization Report.

Copy to:

The Managing Director
Dhaka Stock Exchange Limited,
Stock Exchange Building,

9/F Motijheel C/A, Dhaka-1000, Bangladesh.

The Managing Director
Chittagong Stock Exchange Llmited,
Eunoos Centre, 15th Floor,

52-53 Dilkusha, Dhaka-1000, Bangladesh.

lugnN Sctrltio t kfi ry,Clmfitu
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SLNO.
RECEIVED
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S. S. Steel Limited
PearlTrade Centre (ttth floorl

Cha-90/3 Pragati Sarani, North Badda

DhakaL2L2

Status Report on Utilization of Proceeds
For the month ofJanuarY 2020

SHIRAZ KHAN BASAK & CO.

CHARTERED ACCOUNTANTS
R.K. Tower (Level-101

85, Bir Uttam C.R. Datta Road,(312, Sonargaon Road)

Hatirpool, Dhaka- 1205



ri;I SHIRAZ KHAI\ BASAK & CO.
}LI i,oRTERED ACCOUNTANTS

R. K. TOWER (Level-lO)
86, Bir l]ttam C.R. Datta Road
(3 12, Sonargaon Road), Dhaka- 1 205
Tel : 88-02-9635139, Fax : 88-02-9672006

Mobile : 0171 I 535885, 019207 19463
E-mail : rufrq60@gmail.com

bhudhar@gmail.com

(An associatefirm of a. $t Euptd 4,nssociates)

Certificate on
Status Report on Utilization of Proceeds from

Public Offering of S. S. Steel Limited
the month ofJanuary 3L,2O2O

We have been engaged by S. S. Steel Limited (the "Company") to certify whether the Company has

complied with the conditions lnitial Public Offering (lPO) in relation to the utilization of proceeds from
Public Offering, as required by Bangladesh Securities and Exchange Commission (BSEC) under Section

2CC ofthe Securities and Exchange Ordinance 1969.

The Company's Responsibilities

Those charged with governance and management of the company are responsible for utilizing the IPO

proceeds, preparation, fair presentation and furnishing of the status report on utilization of IPO

proceeds from public offering in accordance with the Bangladesh Securities and Exchange Commission

(BSEC) Rules 1987, conditions laid down in clause 2, 3, 5 and 6 of Part-C of the consent letter

#BSEC/CI/IPO-274120t7/673 date 01't October,2Oi.8 and other applicable rules and regulations.

Our Responsibilities

Our responsibility is to audit all the relevant documents in connection with the utilization of proceeds

from IPO with reference to the TOR formulated by BSEC and certify whether the proceeds have been

utilized and status report prepared in accordance with the conditions of IPO and Clauses 3 and 4 of the
consent letter #BSEC/Cl[PO-z7412OL71673 date 01't October, 2018 and other BSEC guidelines, rules and

regulations"

Conclusion

We have examined relevant documents and obtained information and explanations which to the best of
our knowledge and belief were necessary for the purpose of verification and certificate of the annexed

status report.on utilization of IPO proceeds:

As per Terms of Reference, we draw attention to the following matters:

1. The Company has utilized a cumulative amount of Tk. 22,8L8,723.O0 up to January 3'J., 2O2O for
the purpose of IPO expenses against total budgeted amount ofTk. 20,567,500.00 as described

in the prospectus.

2. The Company has paid Tk. 22,8L8,7 23.00 For the purpose of IPO Expenses from its own sources
prior to the receipt of IPO proceeds which is yet to be adjusted from the IPO proceeds.
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3. The Company has paid Tk.22,8L8,723.0O for the purpose of IPO Expenses from its own sources

prior to the receipt of IPO proceeds from which Tk 20,567,500.00 (budgeted amount) is yet to

be adjusted from the IPO Proceeds.

4. The Company received the fund from IPO proceeds amounting to Tk. 250,000,000.00 of which

they had to keep the fund amounting to Tk. 225,000,000.00 as FDR out of total IPO proceeds

fund. presently they have total bank deposits including FDR amounting to Tk. 181,039,629.78

and net interest income Tk.L2,554,323.87. Total unutilized of budgeted amount (fund)

excl u d i n g i nte rest i n com e T K. 2L5,A23,L28.32.

We also state that referred to above:

a) lpO proceeds have been utilized forthe purposes as specified in the prospectus;

bi lpO proceeds have been utilized in line with the conditions as stipulated in the BSECs consent

letter for the IPO;

c) Utilization of lpO proceeds is being under completion within the time frame as specified in the

prospectus;

d) Utilization of lpO proceeds is accurate for the purposes of the company as mentioned in the

prospectus;

e) The annexed audited status report on IPO Proceeds Utilization has been made on verification of

all necessary documents/papers/vouchers in support of utilization of IPO proceeds making

reconciliation with bank statement as submitted by the management of the company for the

purpose.



doUE
oda
ro=
3E
c{
E!!0)
:ZL
--96L
.=(Es-C(, (J

(!

o
Uo
all

(o
o.
E
o(J

ou
C
(o
c
iI
od

C
5
oo(J

o
E
(o
o
I

o
(J
q)

i5
bo
C

so
n
tr!
00

U
E
o()c

o
o

roC

8t
ci '=
ilq
gE
EEo- cL

oorO-

$sE
c q=sH5 !ihi:i O

6:
a!
EoE

I

1lo

ES
Ic3

>R
oOcl
(n
o)

xoq
oo
Fl

soq
o

It
(U

.!
=P=cJ=lo
fE
.E
F
o

N
cr'!

6
N
rl
(n
o
Or
Or
ot
F{

oq
ooo
o
N
r'{
r..l
rl

N
nl
o
N

m
No
ut
N

x
!,o
N

=

x
N\(o

x
t.r)
ol
o
Fl
F{

c
o
iE !:

'EofE
6(
o

@q
Fl
N(n
oio
<f
<t
rl

oq
(o
Nt\
oo
rl
@
N
N

@q
st
or
o.
@
N.!
m

crO
g.E
o.!.!= EeEO

E;-"
tU!<a

t-3
tE(JEt
=66eEe

oeoo
rJt
c.irl
co+
r'{
N

o
eooo
o
N
r{

'rid

oo
cio
r/)
F.'(o
rn
d
N

oq
ooo
ooo
o
!O
N

g?
EO
f ir_(t,-
.2Jig
d.=

G
o

o
CL6

3E
oro
ECL;e
Eo.

8E(o5

E8
9 0.,E-c
PE
-=>{'6.=o

=E

e:.!=l

E8
9otr-c

= 
*E,

,=>fg
=E

t,
0,,
.=
cto
L

co
-c
3
E
C
(E

o,
.c

.s
EoPE:loti'j: occL0,ul

=goo
6
o
CL

J
4

o
C

=(J(o

od
Pc
(o

CL

Pot,(I)o
<.eC
-oo69ecoO f
b Pgctts
9=O
u-o (U

ioEi.9.2
xobou6=

o)

c
oox
uJ

o
CL

tA
r-l

(!

N

(!
(!

=,FJ
I

og
o
P
boc
'i-
oIo.L

L
o

I

tA oo9 It FqE-eo EoN;i1.gn E3.siELrN.=LN'
E R F a.s r S

P S E ft E qE

E s ?r=::
CEol
PO(Er
NP

iE

E-co:
gO
Ll!
o
CL
o
E,

6

=P
L)
(IJ
o-o
o

!1cL4L

-o)*s gr
o(5(g: OE
t 66Et-=

€ =:.!2cfoo
69L-g5l-X

- 
CL at 'Y

-.8'E E E
E A{ ?E*vJ--
E-U1 ,=J

Ebb.==
-Fntuuoh6c,s
-c;odo
E EE f fiof-oLJgo(uue
EEE9HZ<Oo-J


	Submission of Monthly Audited IPO Fund Utilization Report .pdf
	Submission of Monthly Audited IPO Fund Utilization Report _0001.pdf
	Submission of Monthly Audited IPO Fund Utilization Report _0002.pdf
	Submission of Monthly Audited IPO Fund Utilization Report _0003.pdf
	Submission of Monthly Audited IPO Fund Utilization Report _0004.pdf

