
.>

Ref. : SSSTEE VsHAREr2O2l-65

September 5, 2A21

The Chairman
Bangladesh Securities and Exchange Commission,

Securities Commission Bhaban,

E-6/ C, Aga rgaon, Sher-e-Ba ngla Nagar Adm i n istrative Area,

Dhaka-1207, Bangladesh.

Subject: Submission of Monthly Audited IPO Fund Utilization Report in Compliance with the Condition No.

3 of part-c of BSEC'S Consent Lener No. BSEC/C\|\PO-T74120171673 dated October 01, 2018.

Dear Sir,

With reference to the above-mentioned subject, we are pleased to submit herewith the audited IPO fund

utilization report for the month of July 31,, 2021., in compliance with the Condition No. 3 of Part-C of the

Consent given under Section 2CC of the Securities & Exchange Ordinance, 1969.

This is for your kind informatron and record.

Enclosed: (a) Monthly Audited IPO Fund Utilization Report.

Copy to:

The Managing Director
Dhaka Stoc(Exchange Limited,

Stock Exchange Building,

9/F Motijheel C/A, Dhaka-1000, Bangladesh.

{u

The Managing Director
Chittagong Stock Exchange Limited,

Eunoos Centre, 15th Floor,

52-53 Dilkusha, Dhaka-1000, Banglad . 5 SEP l$,'1

l"*ECEI}g

Company Secretary

VoEstPzozl

$*"ffi
;xI

S. S. STEEL LIMITED
BEGISTERED fi C0HP0RATE 0FFICE: THE PEARL TRAI)E CENTEB tl ITH tl(l(}Bl, CHA - 90/3 PRAGATI SARANI, N0RTH BAI)IIA, I)HAKA-12 12, BANGLADESH

FACT0RY: PL0T-4, BL0CK-B, T0N(}I INDUSTRIAL AREA, GAZIPUR, DHAKA, BANGLADESH

TEL:*880 2 981 5966-7 I FAX: *880 2 981 5968 I EMAIL:INF0@SSSTEEL.BIZ I HR@SSSTEEL.BIZ

WEBSITE: WWW.SSSTEEL.BIZ
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B f Tr^Y,1 ftr${ }$f+f * g g; R. K. TOWER @evet_l0)
86, Bir f_Ittam C.R. DatiaRoad
\312, Sonargaon Road), Dhaka_ 1205Tel : 88-02-9635139,Fax :gg_02_9672006
Mobile : 017 11535885, 0t92071g463
E-mail : rufiq\\@gmail.com

bhudhar@gmail.com

(An associateifirm of (D. N eupta gAssociates)

Certificate on
status Report on utirization of proceeds from

Public Offering of S. S. Steel Limited
For the month of July gt, ZOZL

we have been engaged by s' 5. steel Limited (the "company") to certify whether the company hascomplied with the conditions lnitial Public offering (lPo) in relation to the utilization of proceeds fromPublic offering, as required by Bangladesh securities and Exchange commission (BSEC) under section 2ccof the securities and Exchange ordinance 1969. 'bv vvr I rr l rrrJr..

The Company's Responsibilities

Those charged with governance and management of the company are responsibte for utilizing the lpoproceeds, preparation, fair presentation and furnishing of the status report on utilization of lpo proceedsfrom public offering in accordance with the Bangladesh securities and Exchange commission (BSEC) Rules1'987 ' conditions laid dotvn in clause 2, 3, 5 and 6 of part-c of the consent retter # BSEC/cr/rpo-274/201'7/0lz date 01" october, 2018 and other applcable rules ard .e3..rlat,ons.

Our Responsibilities

our responsibility is to audit all the relevant documents in connection with the utilization of proceeds fromIPO with reference to the ToR formulated by BSEC and certify whether the proceeds have been utilizedand status report prepared in accordance with the *ro,iirrs of lpo and clauses 3 and 4 0f the consentletters # BSEC/ct/tPo-274/2o'z/G73 date o1't o..ou.r, lort' ,nI H;"irra guiderines, rures andregulations.

Conclusion

we have examined relevant documents and obtained information'and explanations which to the best ofour knowledge and belief were necessary for the purpose of verification and certificate of the annexedstatus report on utirization of rpo proceeds: r'v'r srtr'r \'Er LrrrLoltr u' tI

As per Terms of Reference, we draw attention to the following matters:

1" The company have been utilized a cumulative amount of Tk.22,g1,g,723.AOup to July 31, 202L forthe purpose of lPo expenses against total budgeted amount of Tk. 20,567,500.00 as described inthe prospectus' Additional amount of Tk. 2,251.,223.00 that the company have been utilizedagainst budgeted rpo Expenses has been refunded from the company,s business fund.

2' The company have been utilized Tk. 15,000,000.00 for the purpose of construction of new 4storied building & 60 feet high steel structure shed against totar budgeted amount of Tk.15,1,20,000.00 From lpO proceeds received.
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3. The company have been utilized Tk. 35,599,845.58 for the purpose of Plant & Machinery against
total budgeted amount of Tk. 2L4,31.2,500.00 from IPO proceeds received.

The Company received the fund from IPO proceeds amounting to Tk. 250,000,000.00 of which they had to
keep the fund announting to Tk. 225,000,000.00 as FDR out of total IPO proceeds fund. At the end of the
nronth the Company have unutilized fund amounting to Tk 203,534,632.96 including net interest.income Tk

24,701,,978.54. The unutilized amount remains as banl< deposits of Tk L86,79L,273.00 and other deposits of
fk 16,743,359.96. Total unutilized IPO fund excluding interest income is Tk 178,832,654.42

We also state that referred to above:

a) IPO proceeds have been utilized forthe purposes as specified in the prospectus;
b) IPO proceeds have been utilized in line with the conditions as stipulated in the BSEC's consent

letter for the IPO;

c) Utilization of IPO proceeds is being under completion within the time frame as specified in the
prospectus and subsequently extended up to October 2021. by the Board Resolution passed on
June 20,20?-1,;

d) Utilization of IPO proceeds is accurate for the purposes of the company as mentioned in the
p ros pect u s;

e) The annexec audi:e: sia:-s ':c:a :- )O )'3:iils *,t iza:'cn has been nnade on vei'ificatiorr of all
nccesssry docurie''l:s cap:rs .c-:-:'s ^ s-p;:-: a' -:,,zation of IPO proceeds making
reconciliation rvith bank stater-nent as s.cr-::e: b'r the management of the company for the
pu rpose.

Date: 31 August,202L
Dhaka.
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Shiral Khan Basak & Co
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