. RESILIENT TIGER STRENGTH
March 15, 2020

The Chairman -

Bangladesh Securities and Exchange Commission,
Securities Commission Bhaban,

E-6/C, Agargaon, Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207, Bangladesh.

Subject: Submission of Monthly Audited IPO Fund Utilization Report in Compliance with the Condition
No. 3 of Part-C of BSEC’s Consent Letter No. BSEC/CI/IPO-274/2017/673 dated October 01, 2018.

Dear Sir,

With reference to the above mentioned subject, we are pleased to submit herewith the audited IPO fund
utilization report for the month of February 29, 2020, in compliance with the Condition No. 3 of Part-C of
the Consent given under Section 2CC of the Securities & Exchange Ordinance, 1969.

This is for your kind information and record.

Thank you,

Yo {Khfully

Md. Mostafizur Rahman
Company Secretary

Enclosed: (a) Monthly Audited IPO Fund Utilization Report.
Copy to:

The Managing Director

Dhaka Stock Exchange Limited,

Stock Exchange Building,

9/F Motijheel C/A, Dhaka-1000, Bangladesh.

The Managing Director

Chittagong Stock Exchange Limited, TS B IOk EXCEANGE UTD.,
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S. S. Steel Limited
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Status Report on Utilization of Proceeds
For the month of February 2020
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Certificate on
Status Report on Utilization of Proceeds from
Public Offering of S. S. Steel Limited
For the month of February 29, 2020

We have been engaged by S. S. Steel Limited (the “Company”) to certify whether the Company has
complied with the conditions Initial Public Offering (IPO) in relation to the utilization of proceeds
from Public Offering, as required by Bangladesh Securities and Exchange Commission (BSEC) under
Section 2CC of the Securities and Exchange Ordinance 1969.

The Company’s Responsibilities

Those charged with governance and management of the company are responsible for utilizing the
IPO proceeds, preparation, fair presentation and furnishing of the status report on utilization of IPO
proceeds from public offering in accordance with the Bangladesh Securities and Exchange
Commission (BSEC) Rules 1987, conditions laid down in clause 2, 3, 5 and 6 of Part-C of the consent
letter #BSEC/CI/IPO-274/2017/673 date 01 October, 2018 and other applicable rules and
regulations.

Our Responsibilities

Our responsibility is to audit all the relevant documents in connection with the utilization of
proceeds from IPO with reference to the TOR formulated by BSEC and certify whether the proceeds
have been utilized and status report prepared in accordance with the conditions of IPO and Clauses
3 and 4 of the consent letter #BSEC/CI/IPO-274/2017/673 date 01% October, 2018 and other BSEC
guidelines, rules and regulations.

Conclusion

We have examined relevant documents and obtained information and explanations which to the
best of our knowledge and belief were necessary for the purpose of verification and certificate of the
annexed status report on utilization of IPO proceeds:

As per Terms of Reference, we draw attention to the following matters:

1. The Company has utilized a cumulative amount of Tk. 22,818,723.00 up to February 29, 2020
for the purpose of IPO expenses against total budgeted amount of Tk. 20,567,500.00 as
described in the prospectus.

2. The Company has paid Tk. 22,818,723.00 For the purpose of IPO Expenses. Additional

amount of Tk. 2,251,223.00 that the company has utilized against budgeted IPO expenses
has been refunded from the company's business fund.
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3. The company has utilized Tk. 15,000,000.00 for the purpose of Construction of new 4 storied

building & 60 feet high steel structure shed against total budgeted amount of Tk.
15,120,000.00 from IPO proceeds received.

4. The Company received the fund from IPO proceeds amounting to Tk. 250,000,000.00 of

which they had to keep the fund amounting to Tk. 225,000,000.00 as FDR out of total IPO
proceeds fund. At the end of the month the Company have unutilized fund amounting to
Taka 212,577,452.19 including net interest income Tk.12,554,323.87 as bank deposits. Total
unutilized IPO fund excluding interest income is TK. 200,023,128.32.

We also state that referred to above:

a)
b)

c)

IPO proceeds have been utilized for the purposes as specified in the prospectus;

IPO proceeds have been utilized in line with the conditions as stipulated in the BSEC’s
consent letter for the IPO;

Utilization of IPO proceeds is being under completion within the time frame as specified in
the prospectus;

Utilization of IPO proceeds is accurate for the purposes of the company as mentioned in the
prospectus;

The annexed audited status report on IPO Proceeds Utilization has been made on
verification of all necessary documents/papers/vouchers in support of utilization of IPO
proceeds making reconciliation with bank statement as submitted by the management of
the company for the purpose.

Date: 15 March, 2020 m

Dhaka. Chartered Accountants

Page 2 of 2



SJUBIUNOIDY paJaliey)d
‘0D 13 yeseg ueyy zedlys

Aleyauoag >tmanu

9JUBUl4 %® SJUNOJJY JO peaH

J03089.1Q m

N%QF \/@

"PaAIR23J spad04d Od| WoJ4 00°000°0ZT ST 1L JO Junowe pa3adpng [B303 3sulede uondNIIsuo) Jo asodind ay) 10y 00°000°000°ST 1L Paz!n sey Auedwod ay] (2

//I\;

/\2

zu

"puny ssauisnq s,Auedwod ayy wouy papunyas usaq sey 00°00S°295°0Z 1L JO sasuadxa Od| paia8pnq isutese pazijiin sey Auedwod ay) 18Y1 00°€2C’TSC'C
"1 40 Junowie [eUOIIIPPE UY "P3AAISdAI SPaad0.dd Od| Wot4 00°005295°0Z L Jo Junowe pajadpng [e301 3suiede sasuadx3 Od| Jo asodind syl 4oy 00°EZZ ‘8T8 L pazijnn sey Auedwod ay] (q

"sawl} 08 sem Ajgiewixoidde paniadaus uoiedrjdde |enjoy (e

910N

%0’ G8 :9W00U] 353.93U] Ym spaadodd Odl pazijin-un
%00°0 :SP2320.1d Od| U0 15a491U]

:98ejuadiad
TE'8CT€C0'00C 89°'160'822'CS = 00°000°000°052 lejoL
v %00°0 Z %S6°0TT 00°€2L'818°CC 2 00°005°£95°02 3 paJinbal usaym pue sy sasuadx3 Odl| (e)
pays ainjanuis [9931s y3siy
; bl i punj OdI @Y} 8uiniadau
: %6L°0 00°000°02T %12°66 00°000°000°ST - 00°000°0ZT'ST 2 199} 09 '8 8ulp|ing pauois|(z) (e)
J91je syjuow 8T UIYHM
¥ Mau JO uo1dNIISU0)
oy G I el o7/ el e LRl puny Odi @y3 8uinleda. Kidifitse weid| (1) (e)
%8C €6 CE'BCT'E06'66T |%CL'9 89'TLE'60V VT = 00°00SCTEVTC J9}JE SYIUOW §T UIYNM 1Ydoe 3 1ueld
ue|d
(%) junowy junowy _ snjoadsoud (>+03dn) auy snjoadsosd snjdadsoud
Syjiewdy (%) pazinn uoijezi|ian pasinai 1S
pazin-un | paziin-un |eyoL uonezijin |eyoL o i Jad se junowy awi} pasinay 19d se aujj awiy 9y} uj pauonualA asodind

punj 0dI 3y Suinigdad 1934k syuow 8T UIYHM :
6T0Z ‘LT Aenuer:

snjdadsoud Jad se pund jo uoliezijiin ||n4 Jo aleq 1se]
(21e@ Suipes]) a1eq SuinRI3Y Spaad0.d
uonduasgns Jo aso|) Jo aleq

8T0T ‘L0 J9qWIAON :
00°000°000°0SZ "ML :
Q3LINIT13ILS 'S 'S ¢

020z ‘62 A1eniga4 jo yiuow ayj 1o
Spaad04d Odl Jo uonezijian uo joday

0OdI ysnouyy pasiey |exude) jo (1ag) unowy

Auedwo) ay3 jo

aweN




	1.pdf
	2.pdf
	3.pdf
	4.pdf
	5.pdf

