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June 9,202t

The Chairman
Bangladesh Securities and Exchange Commission,
Securities Commission Bhaba n,

E-6 / C, Aga rga on, Sh e r-e- Ba n gla N*af Ad m i n istrative Area,
Dhaka-1207, Bangladesh.

Subject: Submission of Monthly Audited IPO Fund Utilization Report in Comptiance with the Condition No.
3 of Part-C of BSECs Consent Letter No. BSEC/CI/IPO-274/20L71673 dated October 01, 201g.

Dear Sir,

With reference to the above-mentioned subject, we are pleased to submit herewith the audited lpO fund
utilization report for the month of April 2027, in compliance with the Condition No. 3 of part-C of the
Consent given under Section 2CC of the Securities & Exchange Ordinbnce, 1969.

This is for your kind information and record.

Enclosed: (a) Monthly Audited lpo Fund utilization Report.

Copy to:

The Managing Director
Dhaka Stock Exchange Limited,
Stock Exchange Building,
9/F Motijheel C/A, Dhaka-1000, Bangladesh.

The Managing Director
Chittagong Stock Exchange Limited,
Eunoos Centre, 15th Floor,
52-53 Dilkusha, Dhaka-1000, Bangladesh.

Thank you,

ur Rahman
Company Secretary
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S. S. STEEL TIMITED
RE(iISIERTD E CORPI)RATE I)FFICE:IHE PEtrBI. TEAI)E CEI{TER tI ll'i FIO(IBI, CiA - gozs pRIcaI $RA]{I,I{llRTH BAIIIIA, OHAI(A- I2I2, BAI{GI.ADESH

FACIOBI PTOI-4, BIOCK.B, TllI{GI IiIDUSIRIAT AREA, IIAZIPIIE, OHAKA, BAI{GI.ADESH

TEL +880 2 981 5966'7 I FAX:+880 2 981 5968 I E AIL |1{F0@SSSIEEI.BIZ I HB@SSSTEE|.BtZ

WEBSIIE: WHILSSSIEEL.BIZ



r --q

S. S. Steel Limited
PearlTrade Centre 1t1'h floorl
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Hatirpool, Dhaka- 7205
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i7n associatefirm of D.n[ gupta d Associ^ates)

Certificate on
status Report on utirization of proceeds from

Public Offering of S. S. Steet Limited
For the month of April 30,2OZL

we have been engaged by s' s. steel Limited (the "company") to certify whether the company hascomplied with the conditions lnitiat Pubtic offering (lPo) in reLfion to the utilization of proceeds fromPublic offering, as reduired by Bangtadesh securities and Exchange commission (BSE6) under section 2ccof the Securities and Exchange Ordinance 1969.

The Compa ny's Responsibilities

Those charged with governance and management of the company are responsible for utilizing the lpoproceeds' preparation, fair presentation and furnishing of the siatus report on utilization of lpo proceedsfrom public offering in accordance with the Bangladesh securities and Exchange commission (BSEC) Rutes1987 ' conditions laid down in clause 2, 3, i ano G of part-c of the .onr.nt retter #BsEc/cr/rpo-274/2017 /673 date 01" octob er,2018and other appricable rules and regulations.

Our Responsibilities

our responsibility is to audit all the relevant documents in connection with the utilization of proceeds fromlPo with refererjce td the ToR formulated by BSEC and certify whether the proceeds have been utirizedand status report prepared in accordance with the conditions of lpo and clauses 3 and 4 0f the consent

[:fl1 Ji:Ec/ct/tPo-274/2017/6ts 
date o1't october, zar and other BSEC guidetines, rures and

Conclusion

we have examined retevant documents and obtained information and explanations which to the best ofour knowledge and belief were necessary for the purpose of verification and certificate of the annexedstatus report on utilization of lpO proceeds: r.. ' s"v wL! rr

As per Terms of Reference, we draw attention to the foilowing matters:

1r1" The Company have been utitized a cumutative amount of Tk.22,gLg,723.oaup to April 30,2021,forthe purpose of lPo expenses against total budgeted amount of Tk. 20,567,500.00 as described inthe prospectus' Additional amount of Tk. z,ist,zzi.oo-ihr, the company have been utirizedagainst budgeted lPo Expenses has been refunded from the company,s business fund.

2' The company have been utilized Tk. 1.5,000,000.00 for the purpose of construction of new 4storied building & 60 feet high steel structure shed ,grinri i;; 
-uri*.*., 

amount of Tk.!5,1,20,000.00 From lpO proceeds received. -'o-"'-' vvv6

R. K. Tower (Level-10)
86, Bir Uttam C.R. Dafta Road
(312, Sonargaon Road), Dhaka_1205
Tgt : 88-02-963 St3g,n'ax : SS_b, _96:12006
Mobile : 01920719463, OtB62ZlSetZ- 

-

E-mail i bhudhar@ gmail.com, strirazttranUasak.ca@ gmail.com
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3. T'he company have been utilized Tk.31,513,699.16 for the purpose of Plant & Machinery rgrinrt
total budgeted amount of Tk. 21.4,312,500.00 from IPO proceeds received.

-rhe 
Company received the fund from IPO proceeds amounting to Tk. 250,000,000.00 of which they had to

keep the fund amounting to Tk. 225,000,000.00 as FDR out of total IPO proceeds fund. At the end of the

nronth the Company have unutilized fund amounting to Tk 206,356,894.38 including net interest income Tk

23,438,093.54. The urrutiiized amount remains as bank deposits of Tk 185,527,388.00 and other deposits of
Tk 20,829,506.38. Total unutilized IPO fund excluding interest income is Tk 182,918,800.84.

',^/e also state that referred to above:

a) iPO proceeds have been utilized for the purposes as specified in the prospectus;

b) iPO proceeds have been utilized in line with the conditions as stipulated in the BSEC's consent
letter for the IPO;

c) Utilization of IPO proceeds is

prospectus and subsequently
September 28,2020;

d) Utilization of IPO proceeds is

prospectus;

e) The annexed audited status report on IPO Proceeds Utilization has been made on verification of all

necessary documents/papers/vouchers in support of utilization of IPO proceeds making

reconciliation with bank statement as submitted by the management of the company for the
purpose.

Date: 25 May,2O2L
Dhaka.
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being under completion within the time frame as specified in the
extended up to April 2021. by extraordinary resolution passed on

accurate for the purposes of the cornpany as mentioned in the

ShiraztKhan Basak & Co.

Chartered Accountants
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